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THE SPECTATOR 


Tue Spectator, established in 1868, is a 
weekly journal devoted to promoting the best 
interests of trustworthy insurance of all kinds. 
The subscription price for the United States, 
Canada and Mexico is Four Dollars per 
annum, postage prepaid. To all foreign coun- 
tries in the Postal Union, Five Dollars per 
annum. 

THE SPECTATOR has a larger circulation than 
any other insurance journal—and carries no 
“deadhead”’ subscriptions. 

THE SPECTATOR COMPANY, 
PUBLISHERS. 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y. 
135 WiLLt1AM STREET, NEw York. 


Telephone, John 281, John 232. 


WESTERN DEPARTMENT, Insurance Exchange, 
175 W. Jackson Boulevard, Chicago, Ill. Telephone, 
Wabash 531. 





[All persons residing in America who may desire 
to sasehans publications issued by Charles & Edwin 
Layton, of London, should order through The Spec- 
tator Company. As sole selling agents in America 
for that well-known firm, all orders for their publica- 
tions are filled through this company.] 

Copyright, 1914, by The Spectator Company, New 
York. 
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THE KENTUCKY SITUATION 
ISREGARDING all warnings that 
the enactment of the Glenn bill 
into a law would undoubtedly cause the 
withdrawal of many fire insurance com- 
panies from Kentucky, the legislature 
and Governor of that State have, re- 
spectively, passed and signed the bill, 
Almost simul- 


and it is now a law. 
taneously with its enactment, a number 
of prominent fire insurance companies 
notified their Kentucky agents that they 
would cease operations in Kentucky. It 
is strange that the members of various 
State legislatures refuse to be guided by 
the experiences of citizens of other 
States in connection with drastic fire 
insurance laws, but proceed, apparently, 
without thought of the unhappy conse- 
quences of their acts to their constit- 
uents. They seem to regard their power 
over fire insurance corporations as su- 
preme, without giving consideration to 
the economic aspects of the business, 
and of legislation in its relation thereto. 
Fire insurance companies are in busi- 
ness for purpose of securing a reason- 
able remuneration for the use of the 
capital invested in it; and when laws 
are enacted which preclude the possi- 
bility of profit, and, in fact, indicate a 
heavy loss, it is but natural that the 
companies should cease business where 
such conditions prevail. One feature 
the average legislature seems to entirely 
ignore, namely, that practically all of 
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the assets of insurance companies are 
of a liquid character, and that a com- 
pany operating in Kentucky can abso- 
luutely cease operations in that State, 
and withdraw any assets it may have 
therein within a very few days. In 
this respect, as well as in many others, 
the insurance business differs from that 
of the railroads or of mercantile or 
manufacturing concerns, many or most 
of which have large sums invested in 
realty or immovable assets in the State, 
and are, therefore, more readily subject 
to drastic regulation by law. Another 
respect in which insurance differs from 
other businesses is that the cost of the 
indemnity which the companies sell can- 
not be ascertained until after the expi- 
ration of their contracts; and it may, 
and it frequently does, largely exceed 
the amount received for such contracts. 
Under such circumstances, the com- 
panies are certainly entitled to reason- 
able consideration, and should be per- 
mitted to collect premium 
rates. They certainly cannot afford to 
allow the insured, through their repre- 
sentative public officials, to name the 
price at which the companies must sell 


adequate 


insurance; as the latter would then 
almost certainly work out to the dis- 
advantage of the companies. Tor the 
good of the people of Kentucky it is 
hoped that the members of the legis- 
lature will soon awaken to the danger- 
ous situation which they have created, 
and will remedy same by repealing en- 
tirely any provision for a State rating 
board, and will allow the companies at 
least as much freedom as exists in 
States like New York and 


chusetts, in connection with the making 


Massa- 


of rates. 





N another page of this issue of 
O THe SPECTATOR appears our an- 
nual tabulation of the condition and 
standing of the ten largest life insur- 
ance companies of the United States. 
A thorough analysis is presented of the 
annual statements as filed with the New 
York Insurance Department, and many 
interesting conclusions may be drawn 
from the tremendous array of figures. 
A summary of the table shows that 
these ten companies possess admitted 
assets amounting to $3,474,643,273 ; they 
hold policy reserves of $2,918,341,549; 
have allotted $92,521,266 for dividends 
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payable in 1914; hold $262,841,808 un- 
der deferred dividend contracts subject 
to payment in future years, and have 
$115,974,058 of unassigned funds. Last 
year the ten companies received in pre- 
miums the tremendous sum of $510,- 
213,386, while interest and other re- 
ceipts of $262,218,501 brought the total 
income up to $672,431,887. Policyhold- 
ers and their beneficiaries received 
during the year $347,961,497, of which 
amount $152,445,022 was paid for death 
claims and $195,516,475 went to living 
policyholders for matured endowments, 
annuities, surrender values and divi- 
dends or premium returns, while the 
sum of $206,606,608 was laid by from 
the income for the protection of exist- 
ing contracts. The new business act- 
ually written and paid for in 1913, ex- 
clusive of revivals and additions, was 
$1,260,164,373 ordinary business and 
$568,788,698 industrial. There was add- 
ed to the amount in force $604,335,775 
ordinary and $221,580,547 industrial 
business, bringing the total amount out- 
standing up to $10,389,570,732 ordinary 
and $3,632,031,830 industrial. This 
means that these ten companies now 
stand obligated to pay to the policy- 
holders the almost incomprehensible sum 
of $14,021 ,602,562. 





HE matter of the conflict of au- 
thority between various city and 
State departments in New York, in re- 
lation to the enforcement of fire pre- 
vention laws and ordinances, has been 
receiving attention for a year or so past, 
and the difficulties of the situation have 
been fully recognized. A bill has now 
been introduced in the legislature to 
provide for an investigation and a codi- 
fication of the laws, so as to remedy this. 


objectionable condition. This resolution 


is being fostered by the American So- 
ciety of Fire Prevention, and it is now 
pending before the Assembly ways and 
means committee. It will be a good 
thing for the people of the State, and 
particularly of New York city, to have 
this subject thoroughly cleared up, so 
that there can be no doubt as to where 
the authority rests for the improvement, 
or lack of improvement, in conditions in 
relation to fire hazards. 





HE legislators of New York are 
still tinkering with the workmen’s 
compensation bill, which has now gone 
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back to the Senate for concurrence in 
an amendment made by the Assembly. 
The hands of the politicians are shown 
in this amendment, which provides that 
the commission shall be composed of 
not more than three of the dominant 
political party for the time being, with 
the remaining two of the opposite faith. 
Such an amendment does not speak well 
for the success of the State insurance 
fund, which is to be conducted by the 
commission, and should it pass the Sen- 
ate it may not receive the approval of 
the Governor. In any event, the busi- 
ness men of the State will be likely to 
think twice before intrusting their work- 
men’s compensation business to a politi- 
cally controlled commission. 
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NATIONAL LIFE ASSOCIATION 


Auditor Bleakly of Iowa Orders Issuance 
of ‘* Policy Contract Annual Pay- 
ment’” Ceased 


DES MOINES, March 9.—After receiving the 
report of the Iowa Insrance Department exam- 
iners who investigated the books of the Na- 
tional Life Association of Des Moines, Assistant 
Attorney General Henry Sampson advised State 
Auditor Bleakly to order the immediate ces- 
sation of the issuance of a policy known as 
-“Policy Contract Annual Payment.” Attorney 
Sampson declared the policy is not in compli- 
ance with the Iowa law. There are 2872 of 
them in the hands of policyholders, amounting 
to $5,800,000. A plan for the protection of those 
holding this style of policy is being formulated. 
It is probable, however, that the policy form 
will be one of the issues when the courts take 
up the suit started some days ago by the Iowa 
Insurance Department and the attorney general 
to oust Henry Pyle as president of the National. 

State Actuary J. A. McKellar and C. M. Spen- 
cer, who succeeded G. A. Fairly as special ex- 
aminer, made an investigation of the affairs of 
the National Life Association. They reported 
that the policy which was created and first is- 
sued last May is illegal in their opinion for the 
following reasons: 

It was not approved by the auditor and attor- 
ney general. 

It does not provide for the right to increase 
assessments. 

It is not in accordance with the articles of 
incorporation. 

It pledges the accumulations of the reserve 
fund to inure to the benefit of new policy- 
holders without providing that the new policy- 
holders must similarly contribute to the reserve 
fund. 

It ig doubtful whether any future payments 
could be demanded or collected under this con- 
tract which would in effect make it a paid-up 
life policy. 

It does not state what the policyholder shall 
pay after the first payment, making no appar- 
ent provision for any but the first payment. 

The examiners declare in their report that 
the company has collected on this new form of 
policy $88,544 in premiums, most of which went 
to agents as commissions. This amount is con- 
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sidered by the examiners as liability which, they 
report, makes a total amount overdrawn in- 
cluding outstanding obligations, $108,598. Of 
this amount $15,646 is outstanding obligations. 
The company is ordered to set aside $82,543 to 
take care of the outstanding policies under the 
“annual payment” plan. This is the total 
amount of premiums collected as above less 
$6000 death claims paid. The examiners declare 
that the books of the concern show a reserve 
fund of $514,642, while the amount on deposit 
with the State auditor is $413,675. The auditor 
orders the latter amount increased to the for- 
mer. The examiners report that the concern 
issued old form policies to the number of 15,260 
and the insurance carried is $29,633,500. The 
amount of money on hand is given as $87,256, 
and the examiners state that the concern has 
been pledging the credit of the National in an- 
ticipation of assessment returns. The exam- 
iners state that there are titles in the books 
of the concern such as ‘commissions paid 
agents,’’ although the amount is handled un- 
der an entirely different account. The Na- 
tional paid to agents in 1913, $155,000, the report 
says. 

Commissioner Henry of the Mississippi In- 
surance Department, according to a dispatch to 
THE SPECTATOR from Jackson, has wired the 
National Life Association to cease writing busi- 
ness in that State until the final determination 
of the matter. 


World’s Insurance Congress, San Francisco, 


1915 


Deputy Commissioner Garner Curran, of the 
Worlds Insurance Congress to be held at the 
time of the Panama-Pacific International Ex- 
position in 1915 at San Francisco, has addressed 
a letter to the various journals to the effect 
that he is greatly impressed by the magnitude 
of the proposed Congress and the excellent 
manner in which the preparatory work has been 
handled. Mr. Curran is mapping out a gigantic 
publicity campaign and in doing so is allowing 
the press a liberal share of the glory which 
will undoubtedly come to everyone who will 
have a share in bringing the Congress about. 
He says that he wants the insurance press to 
feel that it is strictly their Congress, ‘‘for with- 
out your support and proper publicity through 
your journal, this Congress will not be a suc- 
cess.’ Further, he says he will willingly re- 
ceive any suggestions for the good of the Con- 
gress and promises to give them serious con- 
sideration. 

On February 17 the accident insurance com- 
mittee of the World’s Insurance Congress gave 
a luncheon to H. B. Hawley, president of the 
Great Western Accident of Des Moines, Ia. This 
was the first of a series of luncheons which will 
be given prominent visiting insurance men dur- 
ing the next two years. 

One of the exhibits that will be installed in 
the Palace of Machinery at the fair will be that 
of every device for the protection of the work- 
ing man and woman. Accident prevention in 
all forms and obsolete conditions dangerous to 
the safety of working people are being arranged 
as a unit exhibit by William H. Doolittle, safety 
inspector for the National Trades Association. 

Commissioner W. L. Hathaway announces the 
appointment of the following as members of the 
Fire Prevention Committee: 

Chairman, H. L. Simpson, superintendent of 
agents, New Hampshire Fire, San Francisco; 
Willard Done, Insurance Commissioner, Salt 
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Lake City, Utah; Powell Evans, Philadelphia 
Fire Prevention Committee; T. R. Weddell, edi- 
tor Insurance Post, Chicago; W. T. Benallack, 
Michigan Inspection Bureau, Detroit; Sam F. 
Wollard, Chairman Fire Waste Committee, 
Trans- Mississippi Commercial Congress, Wichi- 
ta, Kan.; F. G. Ainley, special agent, 430 Secur- 
ity Building, Los Angeles; Garner Curran, Dep- 
uty Commissioner, 413 Exposition Building, San 
Francisco. 

The National Fraternal Congress has elected 
A. R. Talbot, Head Consul of the Modern Wood- 
men of America, to represent it on the National 
Council of the World’s Insurance Congress, in 
place of J. C. Root, recently deceased 

Louis A. Fibel, president of the Great East- 
ern Casualty Company of New York, has been 
selected to represent the Detroit Conference, of 
which he has been president a number of times. 


Sun Life Assurance Company 

The thoroughly organized and_ splendidly 
equipped field force of the Sun Life Assurance 
Company of Canada made last year a notable 
one in the career of the largest life insurance 
company chartered by the Dominion. For many 
years past this institution has demonstrated in 
a forcible manner that it is both prosperous 
and progressive, and now that the year 1913 
has been added to the record the truth of the 
company’s motto is again emphasized. The 
statement for the year shows large gains in 
every item going to make up a large and sub- 
stantial organization, whether considered from 
the standpoint of magnitude as to business op- 
erations or a highly satisfactory financial con- 
dition. Last year the principal gains recorded 
were in new business, $3,476,507; insurance in 
force, $19,631,576; total income, $1,663,320; as- 
sets, $6,120,731; surplus, $421,904, and payments 
to policyholders, $250,090. 

The high quality of the business secured by 
the agents of this company is apparent from 
the fact that while the new issues of 1913 
amounted to $34,290,917, the sum added to the 
insurance in force was $19,631,576, equal to fifty- 
seven per cent of the new issues, an even better 
record than was made in 1912. At the close of 
1906, when the company was thirty-five years 
old, the one hundred million mark in insurance 
in force was passed, and now, but seven years 
later, the company has added another one hun- 
dred millions to the amount outstanding, show- 
ing that its growth is accelerating rapidly with 
the passing years. In point of financial strength 
the Sun Life is stronger than ever, showing ac- 
cumulated assets of $55,726,347, with a surplus 
on policyholders’ account of $5,752,986. During 
the past six years the funds of the company 
have more than doubled, while they are over 
three and one-half times greater than they were 
ten years ago. Since organization the Sun Life 
has paid its policyholders $39,385,287, has accu- 
mulated assets for future protection amounting 
to $55,726,347, making total benefits of $95,111,- 
634, while the sum received in premiums has 
been but $94,012,632. Nearly $1,100,000, therefore, 
represents the excess of benefits to policyhold- 
ers over premiums paid by them. The company 
is favorably known in practically every civi- 
lized country on the earth, and is most highly 
esteemed by all its thousands of policyholders. 
President Robertson Macaulay and Managing 
Director T. B’ Macaulay have accomplished 
wonderful things in making this prosperous and 
progressive company so important a factor 
among the leading life insurance companies of 
the world. 
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PRUDENTIAL INSURANCE 
COMPANY OF AMERICA 





Over Two Billion Four Hundred Million 
Dollars Life Insurance in Force 





PROGRESS COMBINED WITH ECONOMY 





One and a Half Million Insurance Written Daily 
in 1918—Adds Another Magnificent Year 
to Its Unequaled Industrial Record 


From the small beginnings of 1876 to the 
mighty company of 1914 is not a particularly 
far distance in the lives of many men who 
witnessed the establishment of the Prudential 
Insurance Company of America a little over 
thirty-seven years ago. Few of them, how- 
ever, realized that in but a little over a gen- 
eration this company would reach the second 
highest position in amount of insurance in 
force among all the life insurance companies 
ot the world. Its growth at first was slow, 
but each quinquennial period has seen it move 
steadily forward, until in the last five years it 
has shown greater increase, both proportion- 
ately and in amount, than any other similar 
institution, so far as the amount of insurance 
in force is concerned. Since the close of 1908 
the Prudential has added to the volume in 
force over $972,000,000—nearly a_ billion— 
which exceeds the gain made by any other 
company in the same time by over seventeen 
and one-half millions. Such an unequaled 
record is one that must be most satisfactory 
to every person connected with the company, 
even in the humblest capacity. 

The year 1913, like its predecessors, was a 
successful one for the Prudential, its field 
force having again surpassed the records of 
the previous year, while at the same time main- 
taining the company’s prestige as a leader. 
The volume of new industrial business pro- 
duced was again greater than that of any 
other company, thus making an unbroken five- 
year record in this respect, while for the sixth 
consecutive year the company shows the larg- 
est gain in industrial business in force. Dur- 
ing the past six years the company has in- 
creased the volume of industrial business on 
the books by more than $622,200,000, which is 
over $161,600,000 greater than the . increase 
made by any other company. The thousands 
of members of the large and enthusiastic field 
force of the Prudential will undoubtedly take 
this statement as an encouragement to press 
forward with even more vigor. 

The returns at hand show that the Pru- 
dential had the distinction of leading in 1913 
all American companies in new business in 
New York, New Jersey, Colorado, Illinois, 
Kansas, Indiana and Michigan. 

In every important item of the thirty-eighth 
annual statement there is evident the usual 
signs of large and substantial growth. Com- 
paratively few of the two hundred and eighty 
life insurance companies operating on this 
Continent can show total transactions, equal to 
the gains alone of this company. The Pru- 
dential added in 1913 the following : 
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ACCRETIONS OF 1913 


Increase itt premiums.......0c0scceseceese $5,422,153 
* “interest and other income..... 1,546,590 
e O° AE MIN on iss cbeaeceeecees 6,968,742 
< a death claims paid ema wdenw aww 1,642,102 


paymts. to liv’g policyholders... 958,924 
total paymts. to policyholders... 2,596,025 


“e ‘ 


5 yo er aes 3,080,212 
ts © GEE cccnkcenvis nacuesee ode ea oie 
- © SOME ei eickce nod utecreaus 30,266,479 
INCREASE IN INSURANCE IN FORCE 
Policies. Amount. 
RIRTNINIAD 3:0 <. ce ewe aes 782,387 $112,315,415 
oS Se ae oe ee 76,263 83,379,814 
| Cee Ae So Se a 858,650  $195,695,229 


In considering the above array of gains it 
should be remembered that as a company in- 
creases in size the difficulty of keeping up pro- 
portionate gains is augmented. The Pru- 
dential, however, seems scarcely bound by this 
rule, and its policyholders fully realize that 
their interests are thoroughly protected no 
matter what the amount of growth may be. 
Taking the figures of the annual statement, as 
filed with the several Insurance Departments, 
some tremendous totals are shown in every 
item. The principal features of the statement 
of 1913 are presented herewith. : 


THE PRINCIPAL FIGURES OF 19138 








PUGH COCO occ cecrnndncucecaanes $81,109,006 
Interest and other income................ 14,384,046 
WOME TREO oac cadavers be céGeweReeca OS 95,493,052 
SIOMGE CUMMING 6 osc: canky asian nccena 21,472,133 
Payments to living policyholders......... 12,376,413 
Total payments to policyholders.......... 33,848,546 
SOOM MENON nao Kir e ean ean coe case ee 37,233,560 
FRED GUN co aso pins cc ncecetscawewna 322,769,320 
MEMMVEME o VovdieiccnentepesensaKe rem seas 258,411,256 
Dividends declared or set aside.......... $1,815,198 
WROD 2 yc acacecveacsGnaceceedeawanaees 25,598,066 
NEW BUSINESS PAID FOR 
Policies. Amount. 

DRGGNIEIED. oiciss careeconees 2,125,503  $323,347,820 
CEES de cwesepiuvartoes 137,788 158,162,578 

ROMO akcurvrcotasaneee 2,263,291 $481,510,398 

INSURANCE IN FORCE 
Policies. Amount. 

| er eee 11,164,296  $1,462,516,043 
CHGMIEID So coconcccancewe 801,426 944,362,877 

ME sadedvaacexden 11,965,722  $2,406,878,920 


Premium receipts of over $81,000,000, a total 
income of more than $95,000,000, and pay- 
ments to policyholders of nearly $34,000,000 
in a single year, are figures almost beyond the 
ordinary comprehension. By reducing them 
to daily averages, however, they may be more 
readily understood. Thus on each of the three 
hundred and three working days of last year 
the Prudential received in premiums $267,680, 
interest and other income $47,470, being cash 
receipts daily of $315,150, nearly $24,000 
greater than the daily average of the preceding 
year. It paid each day in death claims $70,850, 
while living policyholders received $40,850 and 
$122,800 was laid by for their future pro- 
tection, making the daily average of benefits 
$234,500. The new business reported each day 
was $1,589,000, and there was added daily to 
the business in force 2830 policies for $645,800. 
In recent years the Prudential has striven 
zealously to reduce the expense ratio, both in 
the home office and in the field, with due con- 
sideration, of course, to the exigencies of the 
business. Its efforts have met with success, as 
is shown by a further reduction in the ex- 
pense rate during 1913, making it the lowest 
in the history of the company. Such action is 
commendable, and gives promise of still 
further improved returns to policyholders in 
the future. Last year saw the Prudential pass 
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to fifth place among United States life com- 
panies in point of amount of assets held, and 
it also gained on three of the companies which 
still precede it. 

A summary of the growth of the Prudential 
for the past thirty years is appended hereto, 
from which some faint indication may be had 
of its prospects for future growth and also 
the enormous benefits yet to be conferred on 
its policyholders. Since organization the com- 
pany has disbursed under its contracts nearly 
three hundred millions of dollars, and is now 
paying at the rate of thirty-four million dol- 
lars per annum. This vast sum goes into 
innumerable homes throughout the land, and 
does an untold amount of good at times when 
most needed. 

PROGRESS IN THIRTY YEARS, 1883-1913 


FINANCIAL ACCOUNT 
Paid Policy- 


Year. Assets. Surplus. Income. holders. 
$ $ $ 

1883.. 563,178 175,656 845,903 222,083 

1888.. 2,874,163 776,219 3,757,084 1,096,884 

1893.. 11,021,445 2,735,561 9,521,912 2,916,207 

1898.. 28;887,196 5,888,895 17,481,876 5,389,403 


1903.. 72,394,760 10,193,398 39,025,128 11,544,899 
1908.. 173,738,627 418,654,747 60,337,034 19,496,313 
1913.. 322,769,320 $25,598,066 96,493,052 33,848,646 
+ Exclusive of $14,917,334 dividends declared or set 
aside for policyholders. 
t Exclusive of $31,815,198 dividends declared or set 
aside for policyholders. 


INSURANCE IN FORCE 
———Combined——_, 


Year. Ordinary. Industrial. Policies. Amount. 
$ 

i) en 23,053,935 273,917 238,068,935 

1888. 1,242,929 92,418,854 850,979 93,661,783 

1893. 12,441,733 218,199,566 1,952,005 230,641,299 

1898. 80,554,853 338,992,200 2,996,453 414,547,053 


1903.317,322,903 618,935,910 5,447,307 931,258,813 
1908.543,493,909 891,057,438 7,731,739 1,434,551,347 
1913.944,362,877 1,462,516,043 11,965,722 2,406,878,920 

Since its organization on October 13, 1875, 
the Prudential has paid to its policyholders, or 
has invested for their security, and now holds 
for them at interest, $590,000,000. Of this 
amount nearly $18,500,000 was paid to policy- 
holders as voluntary concessions. 

A lower lapse rate in 1913 in both industrial 
and ordinary business indicates a further im- 
provement in the persistency of the insurance 
in force and in the quality of the new business 
placed upon the books during the year. 

At the close of 1913 the company had in 
force 1,014,713 industrial policies, for $46,380,- 
334, on which it requires no premiums. 

Included in the liabilities is $31,815,198, 
of which $6,688,075 is payable in the form 
of dividends on deferred dividend and other 
policies in 1914, the balance, $25,127,123, being 
apportioned to date to participating policies 
as a class and payable as policy dividends 
after 1914. The company acts as trustee in 
the care of this particular fund, and derives 
no profit of any kind from it. 

In 1913 the New Jersey Insurance Depart- 
ment made the usual triennial examination of 
the company’s affairs required by law. The 
examination was under the direction of Mr. 
D. Parks Fackler, and the report was highly 
gratifying to the management. 

In the performance of its functions a great 
life insurance company must, if it is to deserve 
well of the community at large and repay the 
debt of public confidence, adapt its operations 
to the public need in all essential features, and 
this is the constant aim of the Prudential. 
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“FEDERAL SUPERVISION 





President Kingsley of New York Life 
Urges Immediate Action 





ADDRESS LETTER TO COMPANY HEADS 





Asks Attitude on Pending Legislation, and Whether 
They Would Join Movement to Push the 
Adoption of Resolution Now in Congress 


President Darwin P. Kingsley, of the New 
York Life of New York, has addressed a letter 
to the presidents of insurance companies doing 
interstate business, calling their attention to 
the fact that immediate action should be taken 
in connection with pending legislation at Wash- 
ington relating to Federal supervision of in- 
surance. His letter is as follows: 


A situation exists in Washington which calls, it 
seems to me, for quick recognition and united action 
by the executive heads of those insurance companies 
which believe in Federal supervision of insurance. A 


THE SPECTATOR 


joint resolution is pending, introduced in the House 


by Mr. Peters and in the Senate by Senator Weeks, 
both of Massachusetts, providing for the submission to 
the various States of a Constitutional amendment de- 
claring specifically that the business of insurance be- 
tween the States is commerce. This resolution was 
a introduced at my suggestion or with my knowl- 
edge. 

It seems probable, in the light of our recent Deer 
Lodge County, Montana, decision, that we shall never 
reach the condition that some of us seek by an 
shorter or surer process than a Constitutional amend- 
ment. 

The question is, ‘‘Who’s who” in the fight? I know 
that some executives, as well as some field men, fear 
that by Federal supervision we shall only add another 
to our existing causes of torment; but most lawyers 
I think will agree, if such an amendment as this is 
adopted, that thereafter the only authority—other than 
the State in which an insurance company may be 
domiciled—able to tax or supervise an insurance com- 
pany doing an interstate business will be the Federal 
Government. 

That interstate insurance shall be declared com- 
merce seems to me to be rather the most important 
achievement for which we can strive in administration. 
That such an amendment will ultimately be adopted, 
I believe I am anxious to unite with all other execu- 
tives who feel as I do in some fair and proper pro- 
gramme which will advance the passage of this joint 
resolution, 

I venture to ask what your attitude is toward the 
question: 

Do a: believe that Federal supervision achieved 
through Constitutional amendment is desirable? 

Are you willing to join some proper organization 
the purpose of which is to forward the adoption of 
the pending resolution? 


Thursday 


Congress of Life Insurance Associations 


The first meeting of the recently created New 
England Congress of Life Insurance Associa- 
tions will be held on March 27 at the Parker 
House with sessions in the morning and after- 
noon. No formal organization has been planned 
for by the delegates in charge of preparing for 
the Congress. It is proposed that there be an 
executive council composed of the president and 
secretary of the nine different New England 
associations, and that the meetings shall be held 
in rotation, the president of the local associa- 
tion where the meeting is held becoming ipso 
facto chairman of the executive council. Pres- 
ent arrangements for the Boston meeting con- 
template an address of welcome by Percy V. 
Baldwin of the Travelers of Hartford, and ad- 
dresses by Franklin W. Ganse of the Columbian 
National of Boston and Guy Wheeler of the 
Provident Life and Trust of Philadelphia. Clar- 
ence C. Miller, president of the Boston Life Un- 
derwriters Association, will preside at the ses- 
sions, which will be devoted to the discussion 
of topics primarily of interest to the man in the 
field. 


SOME EXTRACTS FROM THE STATEMENTS OF LIFE INSURANCE COMPANIES FOR 1913 
ADVANCE FIGURES OF A LARGE NUMBER OF COMPANIES 


The following figures of the statements of life insurance companies for 1913 have been compiled from advertised statements and returns made 


direct to the Spectator Company. Particular attention is directed to the figures of new business and gains in insurance in force. 
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See also THE 

























































NAME OF COMPANY. Premi NewBusi Insurance Admitt ; NAME OF CoMPANY. Premiums |New Business| Insurance Admitted Surplus to 
Received. Paid for. Gained. = Polieyholdees Received. Paid for. Gained. Assets. _| Policyholders 
Agis Lif tie 360 1 o73 500 ‘ 4 : Mass. Mutual 10 $31 233| 41 $31 565, 21 $82 830} 73, $03, 813} 4 371 333 
PIB BIO. 60s se rdere ¥ n r 682,640 384,63 ass. Mutual.......... F ’ ’ ’ ’ D ’ ’ 
Amarillo National...... 136,020) 1,257,350 113,100 387°300 218 053 Maryland............. 385,497| 4,545,420) 2,634,548] 3, 467, 935 472,794 
American Home........ 193,725} 3,264,805 1,964,914 769,192 555.310 Methodist Ministers. .. . 55,288 177,254 19,226 1,24 10,605 
Anuatinn Methensl. D 1.707.613} 418,044,122) 49,133,993 ‘ ; Michigan Mutual....... 1,524,363] 8,278,128] 1,953,732) 11, 366° 593} 1,003,967 
ee ee bedi 65,250,177|  62,692,250| —-2»540,555 795,956 Michigan State......... 34,700} 1,466,802 35,835 "829/273 256,473 
Amicable Life.......... 565,029| 8,283,703] —4,003/312 1,967,741 1,471,799 Midland of Minn... 52,501 1,378,385] 1,036,885 361,803 210,251 
BMDOCTMANG....:5>%]  cavessl —_ ganacn 1,091,095 234,387 12,204 Minnesota Mutua 780,095] 4,289,479] 1,747,053] 4,023,117 433,018 
Atlantic Life....... - 754,541 5,815,062 1,963,080 2,204,635 428,629 Missouri State...... : 2,801,731 760,942/923| 146,621,833 9,026,601 1,868,638 
Bankers of Iowa........} =... - 63,073,000} —26,180,000} 22,223,227 571,413 National of Montana... 147,227 2,220,00 8,051,000 338,205 217,938 
California State. . 386,555 4,129,722 2,138,129 976,640 746,062 National Temperance... 60,30! 1,010,500 741,50 49,832 119,351 
Canada Life (Can.). 5,606,452; =... 8,273,000] 52,161,795 7,183,278 National of U.S. A..... 2,647,562] 14,067,184 1,727,932} 11,969,251 1,449,265 
Capitol Life........ 515,339 4,831,763 2,080,109 1,302,671 217,347. New World Life........ 77,5 1,754,450 1,207,450 1,404,908) 1,330,601 
Cedar Rapids. . 113,867 1,138,910 747,910 287,961 71,254 Niagara Life........... 284,251 1,157,319 299,123 1,486,524 125,918 
Central of U. S. 978,368} 10,410,271 5,917,461 2,822,702 485,206 Northern,Can.........) ++. 2,190,254 1,038,922 2,051,548 554,233 
Central Life, Ill... 339,558] 3,139,890] 1,857,390 74,340 286,23 Northern, Mich........ 281,929) 2,716,771 1,083,002 652,923 113,902 
Central Life, Kansas... . 120,470 607,570 —49,305 305,651 49,198 Northern States........ 17,707 1,476,053 1,271,553 227,806 124,628 
Central National, Neb. . 217,325] 4,471,460] 3,278,735 163,319 50,088 Northern, Wash........ 340,215} 3,114,183 1,131,019 680,064 175,415 
Citizens National. . 643,218 8,809,855 3,897,537 2,491,255 568,508 Northwestern National. . 1,097,208 7,452,911 1,115,524 3,639,475 479,115 
Columbia Life....... 185,903) 2,337,384] «1,025,612 89,656 197,936 Occidental, Cal......... 299,944] 3,157,239} 1,221,746 97,192 299,443 
Columbian National....) =... 14,207,201 5,073,060 9,000,000; =... eS OS ae ries) amma 2,394,447 768,883 647,651 
Columbia, Neb pe 24,356 269,965 169,632 37,245 B08 AGHINERe erecccc eac|)) (. etegll | a heres 1,250,027 617,620 235,178 
Commonwealth, Ky..... 496,030}  —...... e1,792,572| 1,212,717 coes  WOMMMODIONY 0.050006 261,971] 1,391,024) —238,570 717,725 156,043 
Connecticut General. a 2,234,892) 15,742,544) —9,773,964| 13,273,804] 1,658,303 OldLineLife...-......) 0 «- 1,875,750) 1,296,000] 1,105,370) Ss... 
Continental L. I. & I... 376,636, 5,241,645] —3,255/389| «1,168,945 350,658 OurHome.............] 9 s+.+: 822,000 414,000 213,528 99,774 
Conservative Life, W.Va. 123,356 2,960,754 1,877,795 "490,500 356,115 Peoples Life, Ind....... 196,963 2,121,181 1,033,331 393,437 117,752 
Continental, Ill......... 35,206 941,160 708,870 167,936 142,595 Peoria Life............ 327,507} 2,818,600} —-1,831,507 645,956 178,627 
Cosmopolitant......... 20,812 724,118 724,118 329,860 246,531 Philadelphia Life....... 868,383 4,529,127 1,079,919 3,708,12 795,361 
Toy ey ee 4,706,824] 1,593,919] 1,536,381 255,892 Phoenix Mutual........ 5,734,288] 21,388,816] 8,664,194) 36,166,310} 1,962,168 
Dakota Western........ 54,574 94,000 —28,500 201,177 127,846 Postal Life............. 1,674,214 3,721,597| —2,745,940 9,773,262 230,044 
A) Sapna 141,517] 1,853,102 821,045 297,472 181,121 Protective Life......... 157,929 tte ,000 me 590,550 60,469 204,568 
Eterm: Asc) SIRS, Z1E SIR) 128.01) 68 runt of Amerca...|_ 81.106,006 Sza'tgz270| “bagarp'ga] 822700320] | S7.n2H 
Equitable, D.C........ 247,062 $423'320 6165°818 361,066 136,296 public Savings......... 240,583]  ¢9,035,231| 2,007,899 326,866 231,600 
Equitable of Iowa...... 2,653,102/ 15,225,407] 10,040,769] 14,119,275] 1,919,272 ~—- Puritan, R.I........... 86,520) —...... 234,191) eet ee 192 
Equitable of N. Y....... 55,141,610) 149,137,917] 41,881.727| 525,345,619| 84,468,743 —Reliable Life........... 66,473 886,455 471,355 264,062 101, . 
Equitable, Texas....... 81,331 1,453,465 452,794 244,798 170,911 Reserve Loan.......... 794,207 7,204,409 1,152,07 3,050,597 229,8 ; 
Farmers & Bankers. ... . 237,430) 3,390,493} 1,422,093 566,380 423,275 San Francisco.......... 275,788] 5,128,006] 2,089,106 597,587 345,32 
LE SSAA er es (ee aN eeTce 1,135,265 3,078,791 418,383 Scranton Life.......... 611,513 3,822,135 430,989 1,651,137 423, 30 
Fidelity Mutual........ 4,871,542) 15,243,701) 2,778,706! —28,896,393| 3,079,721 Security Mutual, N. Y.. 1,617,344] 6,559,031 143,835] 6,949,190 574,630 
First National, Wash... . 87,7 1,066,344 530,345 284.375 58,950 Security of Am......... 43,531] 5,515,733 343,070] 2,132,962 434,018 
PORE Reece eal. ae So ceed 0 gee 850,795 259,140 Southeastern Life.......|  ----. 177,000 915,639 528,503 116, 4 
Gem City. 190R0, kw. 153,500 168,062), 159,141 Southern L. & T........ 397,158}  3,429,157| 2,141,031] —-1,5 10,549 pag ts 
Gamnan-Amslcan of ia. 57,612 451,051 246,065 91,383 70,992 Southern States, Ala... . 618,141] 5,483,618] —-2,421,44 1,342,072 ie 
DORARIIR 056550500000 6,177,392} 20,289,565] 7,922,399] 49,748,862} 6,518,185 Southern States, W. Va.. 195,163} 1,671,315 735,166 74,955 pry -4 
Girard Life... 02.5... 218,789) 1,400,418 796,434 995,321 479,165  Southland............. 357,310}  4,000,748| 1,851,162 901,551 peng 
Great Southern, Ala. ... 146,733] 1,640,000 703,500. 412,803 217,984 Standard, Pa........... 345,868] 3,363,868) 1,699,730 790,6 302,178 
Great Southern, Tex... . 634, 280) 11,521,941 819,511 1,405,798 754,049 State Life............. 2,445,08: 12,466,383 5,459,058] 13,396,699 ee 182 
Great-West,Can.......) 0 verse 21,545,076) 13,060,075 14,882,656]... State Mutual, Ga... 60,031] | 964,105) —4,142,384 5,686,148) ONO 
es 522,732 967,430 Two Republics......... f 866, 212, , 
Rams st Deleware... . 473,987) 43'204°510| 562,029 561,063 100,183 Onion Mutual 2220.02, 2,369,859] 6,931,378} 1,567,103} 19,357,10 ila 
Home Mutual......... 103,685, 2,453,908! 1,967,768 49,133 6,195 {Union Pacific......... 3,891 103,500 103,500 112,518 edlcth 
Illinois Life............ 2,072,302} 13,171,749] 2,965,102] 10,663,760] ‘1,287,490 United Se 798,865] 2,064,849! —629,210) 8,020,558 537, Hn 
Immediate Benefit...... 280,663] a2,672,782| 1,508,644 417,359 é U.S. Ann. & Life... ... 369,962; 3,406,795 737,160| 1,126,341 380,011 
Indiana National....... 260,726} 3,095,781 888,443 771,239 389,585 West Coast.......-.... 792,836| 66,268,001] 63,413,131 1,388,789 364, 
MENGES. 5.55.1  - sracgnul i. £ aetee 1,247,944 Ty re 9.730.258) .25:201,427, 21,077,708} 7 4 930 440,582 
Inter-Southern......... 227,110} 9,607,687| —7,128,746| «1,213,389 808,349 Western & Southern....) 2,730, €27,683.637| 11,971,274 18, paar 
International. ......... 1,254,962 eT of ,929,467| 3,503,149 811,014 Western Reserve....... Pe ij Py 4 . jee ny , proper ’ 
959) 25,652,301 Western States......... 5, ,575, ,679,978} 605,812) ene 
John Hancock. be iriwas 25,237,030 b47'391,440 625, ai1 007 104,882,767; 10,950,044 ee ee ee 1'889.975| | 1'345,428 400,040 
La Fayette Life........ 299,461) —-2,033,877| —256,305 820,162 77,589 | Wisconsin National..... 151,930| 2,171,085} ‘1,320, 198| 717,405 491i 
Libeval'Life............ 254,652 aie’ fey 5,621,574 378,130 103,291 Ss “ar pom a ae 4 busisieee in 1012 
i 6 4; 6,398,545 *Including capital, fun portioned and unassigned fun ‘commence! 
_ -_ a oi gamecan peepee ek 459,410] 62,305,695 9,749,372 1,904,629 at adustrial pe ami SOnleny business.  eIncluding industrial. rIncluding reinsurance 
Lincoln National....... 360,590 0,310 ,711,809 1,019,846 256,999 of Hartford Life. 
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COMPARATIVE STATEMENT EXHIBIT OF TEN LARGEST LIFE INSURANCE COMPANIES. 
AN ANALYSIS OF THE ANNUAL REPORTS FOR 1913. 


The following valuable tabulation has been compiled from the annual statements of the ten largest life insurance companies of the United 
States, each having more than $375,000,000 in force, as filed with the New York Insurance Department for the year ending December 31, 1913: 


































































North- 
Equitable, Mutual Mutual of | New York western Penn Union 
New York.| Benefit. {| New York. Life. Mutual. Mutual. Central. ||John Hancock.| Metropolitan.| Prudential. 
ADMITTED ASSETS. $ $ $ $ $ $ 3 3 a $ 
MMBMIEEEN, fab dice dees cclndpevceecct nee érencehorens 16,541,061 3,184,836) 23,548,627) 9,196,586 3,775,720| 2,824,396) 3,075,897 4,126,845 24,738,740 17,992,883 
DE ono oo cece tine vercboeteecevennncs 109,136,046] 80,379,853) 133,873,225) 152,970,898] 169, 408, 050} 55,676,518) 73,743,612) 48,100,829 187,471,973 92,717,320 
Bonds owned (market values)................000000e8 279,590,022; 41,687,616) 318,036,741) 424,118,963) 75, 650, 290} 50,220,660 24,500) 39,583,229 184,395,335 157,241,797 
Stocks owned (market values).................000000 16,514,267; _...... 28,638,930) 284,047) —«.......... DOE | Cesc  s eked 7,514,324 4,843,260 
CRI ccc us cv ivan. suleehencccesvcceneces 600,000 3,250,000 | PPPEPS sere is eee en | ee 3,011,500 
Premium notes and loans to policyholders............-- 86,558,457) 30,660,518) 88,184,039) 138,105,659) 49,454,760) 24,549,276/ 17, ai. 153 7,913,999 24,264,295 24,547,508 
Cash in offe afl BARE. ...00.0. cece cc cece secceceencs 6,898,203 1,429,681 2,773,687 7,117,128 3,496,041 2,454,808 820,754 1,229,686 4,279,133 12,273,245 
Deferred and unpaid premiums....................++: 5,042,141 2,153,375 4,217,982 8,037,334 3,801,655 2,640,741 555,032 1,942,350 9,062,094 6,066,331 
Accrued interest and rents, etc................00000e 5,465,432 3,396,365 6,783,814 8,667,125 4,970,446 1,803,468 3,349,741 1,894,104 6,103,335 4,075,476 
Total admitted assets................20000 00 eeee 525,345,619) 166,142,244) 607,057,045] 748,497,740) 310,556,962) 142,461,658) 99,100,689 104,882,767 447,829,229 322,769,320 
Book value over market prices. . WeRevio eden ae Rtas 1,957,275 ft .. ae 31,033,793 8,770,731 1,859,997 422,444 91,63€ 1,994,448 11,092,887 
TUMEUR TE MI oie on oo eb ceecccesnrnvecnnarene 1,139,497 17,403 120,514 23,629 25,236 372,894 1,155 34,364 359,982 80,682 
LIABILITIES. 
WOES TUNG os cocucccecvens ave eee deceneeseeseins 429,689,154) 151,023,077| 493,043,566] 625,747,810} 282,173,211] 119,861,605) 79,355,504 91,292,332 396,744,033 258,411,256 
Reserve on supplementary contracts. . PRPC ee 2,591,963; 2,554,118) 3,546,256) 3,219,117) 3,901,297) 2,800,178 941,190 "335,192 149,511 1,065,996 
MMR CUMIN eons s/6's's'x si divaicte bn clv'bacnes nein Rae ae nee 3,259,378 646,275 4,146,039 4,705,183 1,231,532 669,829 214,839 340,167 1,244,061 1,380,256 
PE MENON 5 oso vacua nek eeestcaewesevwedaces 5,336,381 1,309,374 4,619,259 8,926,672 2,061,343 1,845,557 893,658) 1,965,030 5,572,393 4,498,547 
Dividends apportioned for 1914 : 13,638,794 5,170,737) 18,078,541) 17,607,473) 12,551,135 4,461,564 3,446,693 2,850,000 8,028,254 6,688,075 
Set apart provis. or otherwise for deferred ‘dividends. . : 60,925,148) _...... 72,655,878] 80,631,550 4,323,113 8,945,310 9,511,410; .  216,20€ 506,075 25,127,124 
NUME NIN, Coit ias ohiccccancee cB scirascscalct sss 9,904,801 95,442,663} 10,967,506) @7,659,935 4,315,331] &3,877,615 4,737,395) 7,883,844 35,584,902 25,598,066 
INCOME. 
Premiums on new policies 5,039,109! 2,640,557) 5,889,068) 9,250,650) 4,435,452) 2,432,507 1,668,074 1,388,086 6,257,405 3,876,390 
MO III oc cos ons co cucctcsesisdecetesas’ 45,259,082) 16,975,462) 44,195,164) 73,689,575) 32,066,771) 16,334,687 8,982,135) 21 aoe 436} m89,098,900 aa75, 840, 638 
Dividends applied to purchase paid-up insurance Sats 1,152,541 526,783} 2,379,790} 1,334,032} 1,729,882 185,486 385,907, 113,570 136,230 75,098 
Dividends applied to pay renewal premiums....... ee 2,532,105} 3,714,824) 3,611,430) 4,373,698; 7,248,330) 1,987,923) 1,574,96 1,832, por 1,374,971 458,488 
Surrender values applied to pay renewal remiums..... 40,819 26,557 438,786 PT ee 3,973 110,22 17,104 
Surrender values applied to purchase paid-up insurance... |........... |) ees Sere | eee 239,953 31,747 124, 385 euates 502,867 
MMR ie ena nd vou ka a reee nena rand ne veewes gg1,117,954 51,754; 11,439,812 6889,991 102,848 450,400 21, 462 native 330,092 6b352,222 
WOARE WHOTHEIAS: «ooo oo sc acivideptedevcstetereece 55,141,610] 23,936,471) 57,954,050| 89,627,788) 45,583,283) 21,634,929) 12,774,517, 25,237,030 97,214,702 81,109,006 
Received for supplementary contracts..............+++ 414,986 658,961 435,496 521,400 947,213 365,479 71,441 92,702 33,071 174,382 
TROBIORE OFT INOREMETON. «5.5.5.5 cc co cccceccsverscersces 4,686,232 3,883,736 6,530,970 7,323,163 8,164,698 2,792,998 4,525,437) 2,296,561 8,735,956 4,061,801 
Interest on bonds and stocks...............-0.0eeeees 12,716,047; 1,874,732) 14,890,698) 18,608,823) 3,561,588) 2,268,147 500 1,552,499 7,994,982 7,325,321 
Interest on other securities.................---0eeeeee 4,385,778 1,786,491 4 558,353 6,915,128 2,691,711 1,441,174 971,775) 410,316 1,139,289 ,600, 
MN see eaice Rue Len eres oii oa wee dee enn ee asad e 984,152 99,387 1,495,905 734,844 122,500 149,436 102,065 344,102 1,534,590 1,088,033 
Total interest receipts... 5. ci ccc ccescccccccees 22,772,209 7,644,346) 27,475,926) 33,581,958) 14,540,497 6,651,755 5,599,777| 4,603,478 19,404,817 14,076,018 
(ARCANE Scares agian Coop ces thaws dbaeeeeuur 303,201 27,076 445,884 452,381 24,335 133,754 76,782) 169,381 519,739 56 
MUGRMM IID eros oc deere oom ie cadence ener 78,632,006) 32,266,854| 86,311,356) 124,183,527| 61,095,328 — 18,522,517 30,102,591) 117,172,329 95,359,462 
DISBURSEMENTS. 
OGL OAM AI 6 occ cca cc chin eeeadne puseeesebes 19,985,889 6,823,409] 23,332,769; 25,946,440) 11,323,342 6,180,203 2,516,128 7,356,161 27,508,649 21,472,132 
Matured endowments. ,..............00eeeeeeeeeeees 8, 648, 406 1,764,574 7,411,872 8,688,152 3,540,075 2,327,752 2,368,940, 461,666 1,908,507 743,110 
eee ae icp wc Nad dacs dence ew eea hh1,225,941 159,146 2,705,627} 1,583,994 128,690 415,366 CS 0150,303 cc149,225 
SUPFENGOE VAIUER®... ccc ccccccccccseccceces -<easbeae iL, 569, 594 3,510,009 12, 729,015| 14,988,786 8,938,799 3,058,500 2,083,840) 1,974,051 3,321,230 5,989,377 
Ree cca tote ca ncies caved xeneusew sean 13,376,095 4,841,611) 17,201,731; 15,096,552) 12,713,868 3,017,073 2,176,080) 2,125,006 5,905,777 5,494,702 
‘ Total to peteybeidens ascii etree mialiaace eae Aaad 54,805,925} 17,098,749) 63,381,014] 66,303,924) 36,644,774) 14,998,894 9,168,321 11,916,884 38,794,466 33,848,546 
Paid on supplementary contracts.................... 295,007 330,803 351,059 256,174 377,358 278,815 84,358 43,509 18,724 90,722 
Comaciaaions and agency expenses... ............+-.00- 6,323,955 2,505,011 5,990,391 9,037,282 4,807,089 2,521,256 1,712,299 4,887,892 18,257,883 15,365,286 
edical examiner’s fees, and inspection of risks......... 384,950 201,991 446,228 "487,758 267,346 160,504 89,428 353,790 1,170,723 750,027 
Salo of officers and home office employees........... 1,391,174 455,261; 1,403,314) = 1,751,125 881,561 489,733 438,023 688,241 3,838,339 2,818,509 
UN es rd ogo ue cide cle aii o's Ps Ba Own Beek eueee eee 477,567 82,264 542,058 573,1 111 76,182 142,284 78,633 253,572 1,167,094) 1, ‘012, 078 
I aoa al ia a tae neko e mad pesmaanKeeeed 124,212 24,010 59,660 45,434 6,933 21,324 44,560) 34,177 20,992 89,929 
Other management expenses.............-.00+e00+e0e 805, 236 210,342 718,320 741,391 396,713 232,658 504,429) 394,633 1,632,519 1,031,519 
Total management expenses..................---- 9,507,094 3,478,879 9,159,971) 12,636,101 6,435,824 3,567,759 2,867,372 6,612,305 26,087,550 21,067,348 
ES ari ee att aig 5 a os cds ica ogo Eh 1,000,755 569,856 1,254,755 1,352,956 1,129,917 680,754 261,859 390,808 1,530,308 2,120,911 
Repairs and expenses on real estate..............-...: 304,272 32,239 462,698 303,350 62,616 44,311 7,214 91,853 521,351 355,602 
on sales, depreciation, etc.................00005 41234,562 54 66 327,689 | ee ie | ee 61,811,047 dd397,205 
OR CCP ER EMER SICCLT TEE E TOTTI 1,539,589 602,149 1,717,519 1,983,995 1,193,366 725,065 326,282 482,661 3,862,706 2,873,718 
Total ee Pecipnthasn ds cnvee Rie Peauvenemans 66,147,615} 21,510,580) 74,609,563) 81,180,194) 44,651,322) 19,570,533] 12,446,333 19,055,359 68,763,446 57,880,334 
I oo eS ete new 12,484,391) 10,756,274) 11,701,793) 43,003,333) 16,444,006 9,215,384 6,076,184 11,047,232 48,408,883 37,479,128 
Pouicy Exuisit. f 
; Policies... 63,394 32,489 65,739| 109,763 50,513 23,321 20,882 £30,006 7715,020| 7 5'130°880 
Far eT Te ee co unt. | 144,247,363] 76,768,118] 156,001,665] 23 133,190,256] 71,776,951] 49,630,058|| 275,811,020] 227,075,801] 266,402,368 
ouat. 247, 1768, 001,665} 232,827,800) 153,190,255) 71,776, ann 244,493,469} 202,710,851, 2148,516,946 
Insurance revived and increased (net)................. 3,571,835, 1,079,174] 8,009,120] 7,995,283} 4,626,389] 3,834,362] 1,410,767 21431 90 a a0, s25 am, tah 
- y79,179,959) y 
NIRS ix sczs bis peud ident? «sseceponenes 147,819,198| 77,847,292] 164,010,785] 240,823,083] 137,816,644) 75,611,313] 51,041,722)| 245*920'999 0, 2 1376 157813411 
: ar Policies... 41,922 14,321 45,050 62,184 23,226 14,082 10,902 mie 7"3120'350 ase 
msurance terminated..........0-eeeseeeeee 
53,627,658} 196,947, 365) y199, 896, pd 
Amount. | 105,937,471] 34,259,756] 116,432,770] 137,522,864) 62,809,423) 46,460,147) 23,628,181]! 299'719'9901 2102'695.847, 274°433,597 
; | Policies... 590,888} 280,142] 712,527| 1,101,655} 505,051} 219,470] + —-182, 628 2,311,659 rr 820, 067) * tenses 
een tip eat tes Saete. ------- la 1471,093,57 1,304,385,035} 594,128,564] 375,352,745|| 701,100,718] y1,778,415,060 91, 462,516,043 
mount. ’ 9 5 673,088,683 1,598,466,078 2,273,099,212 y Ve e ’ ’ oa, , 2317,504,570 21, 038, 089, ae 2044, ae tu 
Net gain in amount in force.............6..0e00e0000s 41,881,727] 43,587,536] 47,578,015] 103,300,219] 75,007,221] 29,151,166] 27,413,541]! 29,8200 Bi pt 2 er 






































*See premium income for apportionment of these amounts other than sums actually paid in cash. a Including | $1,308,126 dividend equalization fund, $6,351,809 for other contingencies 
a Including $50,695,580 industrial premiums. 6 Including $161,340 for disability. 6b Including $10,429 for disability. _ c Including $22,320 for disability. cc Including $412 for disability 
dd Including $200,000 dividends ay capital. gg Including $27,452 for disability. hh Including $1,790 for disability. 44 Including, $ ,000 dividends on capital. k For mortality fluctuation 
$1,438,929; other contingencies, $2,438,686.  ¢ Including $10,254 for disability m Including $58,440,818 industrial premiums. Including $24,284 for disability. 0 Including $1,456 for 
disability Including $140, 600 dividends to stockholders and $1,083,730 health and welfare work. qlncluding $3,762,332 suspended mortality; $125,670 dividend equalization fund. and 
31,584,661 for other contingencies. w Including $50,000 dividend on capital. y Industrial business. 1 Ordinary business. 
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Life Insurance 


MEDICAL MEN MEET 


Fourth Mid-Year Meeting Held at 
French Lick Springs 





MANY PAPERS READ AND DISCUSSED 





Sessions Largely Attended by Members as Well 
as Many Guests from Various Sections 
of Country 


The fourth mid-year meeting of the medical 
section of the American Life Convention came 
to a close at French Lick Springs, Ind., on 
Friday last after a three-days’ session. The 
meeting was largely attended and many of the 
members were accompanied by their families. 
Dr. James H. Stowell, medical director of the 
United States Annuity and Life of Chicago, 
called the meeting to order. A large number 
of visitors were also present, including promi- 
nent physicians from all sections of the coun- 
try. 

The sessions were mostly taken up with the 
reading of papers and discussions. Dr. C. 
Nauman McCloud read the first paper, the sub- 
ject being ‘Inflammatory Rheumatism and Al- 
lied Diseases as Affecting Life Insurance Risks.”’ 
Dr. McCloud is medical director of the Minne- 
sota Mutual Life of St. Paul. Then followed 
a discussion of the subject by Dr. R. H. Bab- 
cock, a heart specialist of Chicago. Other pa- 
pers, addresses and discussions were made by 
Dr. Allison Maxwell of the State Life of Indian- 
apolis; Dr. G. V. Woollen, medical director of 
the American Central Life, Indianapolis; Dr. 
W. S. Harpole, medical director of the Old Col- 
ony Life, Chicago; Dr. J. N. Hurty, secretary of 
the Indiana Board of Health; Dr. George W. 
Parker, medical director of the Peoria Life of 
Peoria, Ill.; Dr. Amand Ravold of St. Louis; 
Dr. H. A. Baker, medical director of the Pitts- 
burgh Life and Trust of Pittsburg, on ‘“‘Over- 
weights’; C. H. Brackett, actuary of the State 
Life; Virgil M. Kime, actuary of the American 
Central. 

PRESENTED WITH GAVELS 


Henry Abels, president of the American Life 
Convention, was presented with a gavel made 
from the flooring of Abraham Lincoln’s first law 
office in Springfield. The presentation speech 
was made by Dr. Stowell, chairman of the 
medical section. Dr. Ravold, the first president 
of the medical section, was presented with a 
gavel made from a tree on the battlefield of 
Gettysburg. 

Among other papers read at the convention 
were by Dr. Fred M. Hodges, assistant medical 
director of the Atlantic Life, Richmond, Va.; 
Dr. Victor C. Vaughan, Jr., medical director of 
the Michigan State Life; Dr. W. S. Harpole; 
Dr. William J. Mayo of Rochester, Minn.; Dr. 
William M. Harsha; Dr. Alexander M. Camp- 
bell, medical director of the Preferred Life, 
Grand Rapids; Dr. J. Allen Patton, associate 
medical director of the Prudential, Newark; Dr. 
Henry H. S«"rveder, medical director of the 
Mutual Life of New York; Dr. Ambrose Talbot, 
medical director of the Kansas City Life, and 
Dr. George W. Parker, Peoria Life. Many talks 
were made by other physicians present. 


ADDRESS OF THOMAS W. BLACKBURN 


Thomas W. Blackburn, secretary and counsel 
of the American Life Convention, delivered an 
interesting address on ‘The Medical Depart- 
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ment in Court.’”’ Mr. Blackburn said, in part: 


J realize fully that much that I have included in 
this paper is elementary, and to lawyers and execu- 
tives somewhat axiomatic. But it has been my ob- 
servation that medical directors and examiners have 
no knowledge of many of these common precepts. It 
seemed, therefore, desirable to me, at the risk of 
being tedious to my friends of the bar, to put into 
this discussion enough illustrations of the law as ap- 
plied to the medical department to bring home to each 
medical director within hearing the importance, not 
only of care in constructing the medical blank, but 
care in considering the answers to the interrogatories 
contained therein. JI hope the paper may suggest the 
importance—indeed, the necessity—of standard or uni- 
form application blanks. It is quite within the possi- 
bilities to construct uniform blanks containing only 
such questions as have been passed upon by the courts. 
Every variation from established forms may involve 
an interpretation by a tribunal not well informed upon 
the theory and practice of life insurance. If the 
questions in the application blanks are buttressed by 
adjudicated precedents, much litigation can be avoided 
and many thousands of dollars saved to the com- 
panies. 


John Landers, Resident Vice-President 


John Landers, manager of the Southwest 
Pacific branch, with headquarters at San Fran- 
cisco, of the Manhattan Life of New York, has 
completed fifty years of continuous service as 
general agent for that company. In apprecia- 
tion of this length of service, which falls to the 
lot of so few, and in appreciation of his great 
loyalty to the company, the board of directors, 
at its regular monthly meeting on Tuesday last, 
elected Mr. Landers resident vice-president. 
In this capacity he will have general supervi- 
sion of the Pacific Coast. William A. Wann was 
appointed manager of the Southwest Pacific 
branch to succeed Mr. Landers. Mr. Wann is 
one of the best-known and most successful in- 
surance men on the Coast. 


Rules in Favor of Pure Endowment Policies 

The Supreme Court of Massachusetts last 
week handed down a decision in the case of 
Curtis vs. The New York Life, in which the 
right of life insurance companies to sell pure 
endowment policies is decided affirmatively. In 
the case at bar, Curtis (executor of the last 
will of Samuel D. Jenness, who had taken at the 
age of fifty-four a $5000 pure endowment policy 
for five years, after having been refused a regu- 
lar endowment policy subsequent to a medical 
examination) seeks to recover the premiums 
paid for something over four years, basing his 
argument on R. L. Chap. 118, See. 3. The Court 
holds that, based on this chapter alone of the 
insurance laws, the plaintiff’s case is fully es- 
tablished, but that other sections of the laws, 
notably Sec. 65 of R. L. Chap. 118 and Chap. 366 
of Statutes of 1910, in revision clearly show that 
it had been the intent of the laws to recognize 
pure endowment and annuities also as con- 
tracts which life insurance may issue in this 
Commonwealth. 


American National, Galveston, Tex. 

One of the best years in the history of the 
American National Insurance Company of Gal- 
veston, Tex., is shown in the annual statement 
for the year 1913. Large gains are apparent in 
every item of the statement, not only as regards 
business operations, but also financial strength. 
During the year the company added to its assets 
nearly $700,000, bringing the total up to $2,540,- 
555, and increased its surplus by $261,259, so that 
it now amounts to $795,956. A gain of nearly 
twelve millions was made in the amount in 
force, the total outstanding at the close of the 
year being $46,386,373. This sum represents the 
ordinary and industrial life departments and 
does not include some fifteen millions of acci- 
dent insurance on the books. The American 
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National is coming rapidly to the front among 
the leading companies of the South, and is 
meeting with the full approval of its policy- 
holders. The present year has started off most 
auspiciously, every department showing large 
gains over last year. The ordinary department 
under the management of R. M. Malpas pro- 
duced $1,800,000 of new business during the first 
two months of 1914, indicating a gain of seventy- 
five per cent over last year. Officers of this 
company are: W. L. Moody, Jr., president; 
Sealy Hutchings, vice-president, and L. H. Col- 
lier, secretary. 


Death of J. Warren Lytle 


J. Warren Lytle, formerly president of the 
Standard Life of Pittsburg, and president of the 
University of Pittsburg, died suddenly of pneu- 
monia recently at his home at Crafton, Pa. He 
reorganized the Pittsburg Academy in 1882 and 
had it expanded into the Western University of 
Pennsylvania, now the University of Pittsburg. 
He was born at Gastonville. 


New York Legislation 

ALBANY, March 11.—A bill has been intro- 
duced in the Assembly of the New York Legis- 
lature by Assemblyman Quick of Broome County 
amending Section 97 of the insurance law by 
limiting annual expenditures of domestic life 
insurance corporations having less than $80,000,- 
000 of insurance in force. 


Standard Life of San Francisco 
The Standard Life of San Francisco expects 
to begin business about May 1. The name will 
be changed to the California Standard Life. It 
has been in process of organization for about a 
year and the promotion expenses have been very 
low. 


Meridian Life Insurance Company 


The pyramids which represent the growth of 
the Meridian Life Insurance Company of Indian- 
apolis were again materially broadened during 
1918, in which year the company experienced a 
favorable degree of growth. Assets were in- 
creased by $219,312, bringing the total amount 
held up to $2,455,653; the reserves gained $188,- 
011, while the surplus showed the substantial 
addition of $35,447, the sum held on policyhold- 
ers’ account being $453,249. For every $100 of 
liability the company now holds $122.63 of assets, 
indicating a very substantial margin of surplus 
strength. The Meridian Life now has in force 
9342 policies for $22,869,332, having gained $701,- 
298 during 1918. Its death losses last year were 
but $105,368, while dividends to policyholders 
amounted to $23,176. The company operates un- 
der the rigid compulsory deposit law of Indiana 
and has in the custody of the State auditor more 
than the amount of the legal reserve on its poli- 
cies, which is $1,803,659. The Meridian Life is 
building up steadily and substantially and is 
giving great satisfaction to its policyholders. 
The active management of the company is in 
the hands of President Arthur Jordan and Sec- 
retary Thomas J. Owens. 


Reserve Loan Life 


The progress of the Reserve Loan Life of In- 
dianapolis during the year 1913 was of a sub- 
stantial character. The company received in 
premiums $794,207, while income from other 
sources of $146,747 brought the total income up 
to $940,954. Payments to policyholders amounted 
to $317,068, of which $157,486 was for death claims 
and $159,582 went te living policyholders. In- 
vestments in mortgage loans yielding six per 
cent interest increased during the year by $245,- 
476, while loans to policyholders at five per cent 
increased $41,718. The company now possesses 
admitted assets of $3,050,597, a surplus of $229,- 
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867 and has insurance in force of $24,277,019. 
Secretary W. K. Bellis keeps the company mov- 
ing, while its equitable treatment of policy- 
holders makes it a popular organization. 


Company Tidings 
—During the first two months of 1914 the La 
Fayette Life of La Fayette, Ind., made a gain of 
seventy-two per cent over the corresponding period 
last year in the amount of new business received. 


—The Merchants Life of Burlington, Ia., has placed 
on the market a new contract containing a total dis- 
ability from either sickness or accident, payable in 
annuity, also old age benefit payable in annuity. The 
Merchants Life is looking for the biggest and best 
year it has had since organization. 


—In honor of the arrival of Robert Sanford Al- 
britton, who was born on February 19 last, and as 
this event was anticipated, the field force of the 
Minnesota Mutual Life of St. Paul turned in appli- 
cations amounting to $710,500. Young Robert San- 
ford Albritton is the son of Superintendent of 
Agencies Albritton of the company. 


—The Cherokee Life of Rome, Ga., reached its 
first million dollars a month production during Jan- 
uary, the business amounting to $1,001,500, and the 
total for the month just closed almost reached this 
amount. The company’s ordinary life policies have 
been on the market for a little over a year. The 
business written during January and February, 1913, 
was a little less than $800,000. More than $500,000 
of these policies have been renewed. 


—The International Life of St. Louis will celebrate 
its fifth anniversary on March 17—St. Patrick’s Day 
—and, in honor of that occasion, an effort is being 
made to secure a large volume of business during 
the month. The goal has been set at $2,000,000, and 
the honor not only goes to the company, but also to 
Vice-President Babler, who was one of the chief or- 
ganizers of the International. The business written 
during February was more than double that for the 
same month in 1913. 


—The New York Life of New York has pre- 
pared a statement showing what the company did with 
each dollar of cash income during 1913. For each 
dollar the company paid for death claims, 21 cents; 
paid to living policyholders, 33 cents; set aside for 
reserve and dividends, 35 cents, making a total of 89 
cents. In addition, it paid to agents 5 cents; for 
branch-office expenses, agency supervision and medi- 
cal inspection, 8 cents; for administration and in- 
vestment expenses, 2 cents; for Insurance Depart- 
ment taxes, licenses and fees, 1 cent. 


—During January the New York Life of New 
York paid in death claims, cash values, dividends and 
annuities some $5,686,634. The beneficiaries of 664 
policyholders who died received $1,879,377, and to 
5803 living policyholders the company paid $3,807,257. 
Thus the living policyholders received $1,927,000 more 
than the beneficiaries of the dead. The company re- 
ceived 11,280 applications for new insurance during 
January, and over 106,000 renewal premiums were 
paid. In 1913 the company paid $429,916 to the bene- 
ficiaries of 125 people who died within a year of the 
time the policy was issued. Of this number, thirty- 
four lived less than three months after insuring. 


Life Notes 


—F. H. O. Bierman has been appointed district 
manager of the accident and health department of the 
Federal Life of Chicago for Chicago and vicinity, 
with offices at 166-168 North Michigan avenue. 


—Howard Boone, until recently president of the 
Central States Life of St. Louis, is now with the 
International Life of that city. Mr. Boone, it is 
understood, will travel in Mississippi as agency super- 
visor of the International Life for the present. 

—W. H. McBride, by virtue of his election as sec- 
retary of the Central States Life of St. Louis, will be 
unable to serve as secretary of the Pioneer Life of 
Kansas City. No immediate action, however, will be 
taken by the Pioneer Life toward filling this vacancy. 
Mr. McBride was elected secretary some time ago as 
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a compromise measure, and there was some doubt as 
to whether he would serve. 


—Frank E. Block, of the Frank E. Block Company 
of Atlanta, manufacturers of candies and crackers, has 
been elected a director of the Southern States Life of 
that city. Mr. Block is also vice-president of the 
Atlanta National Bank, one of the oldest, largest and 
strongest banking institutions in Atlanta. 


—The firm of Smith & Pattie of Mason City, Ia., 
composed of A. A. Smith and Martha Pattie, has re- 
signed as general agents for the Equitable Life of 
Iowa, Des Moines, to become general agents in North 
Central Iowa for the Register Life of Davenport, Ia. 
The firm was for five years general agents of the 
Equitable of Iowa and wrote in that time considerably 
over a million dollars of paid-for business. 

~—The Oregonian of Portland, in a recent issue, 
publishes some observations from L. Samuels, found- 
er and general manager of the Oregon Life of that 
city, under the title ‘The Ladder of Success.” Mr. 
Samuels, who began his career as a newsboy at Sacra- 
mento, Cal., during the course of his observations 
says that he wanted a life insurance company financed 
by Oregon people and serving Oregon citizens. He 
says he considers his company his greatest achieve- 
ment. 


—John A. H. Gilbert, agency director of the Scran- 
ton Life of Scranton, Pa., at Harrisburg, Pa., will 
be henceforth associated in a partnership with Joseph 
L. Santamarie and L. J. Santamarie. The Messrs. 
Santamarie were formerly managers of the Scranton 
Life in Lancaster, Pa. The office maintained will be 
located in the Union Trust Company building, Har- 
risburg, Pa., and from it the company, through this 
agency, will cover the greater part of Central Penn- 
sylvania. 








Worcester Claim Settlement 

The John Hancock Field of the John Hancock 
Mutual Life of Boston contains the following 
story of a Worcester, Mass., claim settlement: 

An agent of the Worcester district wrote an 
application on a laborer of that city, upon 
which Policy 9779547, a weekly premium 25 cents, 
was issued under date of November 19, 1913. 
When the policy was placed $1 was collected, 
which carried the payments to December 10, 
ult.; this was the only payment made on this 
policy. 

The body of this man was found on a Wor- 
cester street about the middle of January; he 
had been frozen to death on his way to work, 
and it is supposed that he expired the day be- 
fore. Death having occurred by accident, the 
claim called for full benefit, and the advance 
payments, together with the grace period al- 
lowed for sustaining the validity of policies, 
kept the policy in force. 


Industrial Notes 
—Mayer Cohn, an agent of the New York II. dis- 


trict of the John Hancock Mutual Life of Boston, ~ 


died recently. He had been with the company since 


1898. 

-The Colonial Life of Jersey City has made the 
folowing appointments of assistant managers: Henry 
Ebright, Paterson; C. P. Fiscus, Millville; R. Taylor, 
Greensburg, and J. Fuchs, North Hudson. 

—James R. Noble has been appointed superintendent 
of the Prudential of Newark at St. Joseph, Mo. He 
was formerly agency organizer at Alpena, Mich. Mr. 
Noble has been with the company since 1908, begin- 
ning as an agent. 

—The John Hancock Mutual Life of Boston has 
promoted the following from the agency rank to 
assistancies in the districts of their service: Thomas 
F. Sheerin, Fitchburg, and John J. Rollinson, Yonk- 
ers. Milton H. Neiger, formerly an assistant at 
Yonkers, has been transferred to Newark. W. Ho- 
mer Bland, cashier at Baltimore, has been made 
agency inspector; William E. Kern, application in- 
spector, promoted to claim adjuster, and Alfred C. 
Sheppard, advanced from claim adjuster to cashier. 
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CASUALTY, SURETY & 
MISCELLANEOUS 


PRUDENTIAL CASUALTY 
C. F. Davis Succeeds Thomas Bloomfield 


as General Manager 








Announcement is made of the resignation of 
Thomas Bloomfield as general manager of the 
Prudential Casualty of Indianapolis and the ap- 
pointment of C. F. Davis as his successor. Mr. 
Bloomfield has been manager of the company 
practically since its organization, and has 
brought it up to a high standard of efficiency. 
Last year the Prudential wrote in net pre- 
miums $757,698, with a loss ratio of but 32.5 
per cent, while the expense ratio came down to 
43.1 per cent. The company has a splendid 
agency organization, being represented by high 
class experienced insurance men in every city 
where it is operating. Mr. Bloomfield leaves 
the company in the very best of condition with 
a substantial surplus and with adherence to his 
policy of a moderate increase annually in pre- 
mium income and applying net earnings to sur- 
plus account there can be no doubt as to the 
continued success of the Prudential. Every di- 
rector of the company is loath to part with their 
old manager, but he carries their best wishes 
with him to his new sphere of action, details of 
which will shortly be announced. 

Cc. F. Davis, the new manager, entered the 
insurance field in 1909 at Kansas City in the 
office of R. B. Jones & Son, who represented the 
Ocean Accident and the American Bonding. 
Early in 1912 he became special agent for the 
Prudential at Kansas City and was later ap- 
pointed resident manager. In the fall of that 
year he was called to the home office as super- 
intendent of the liability department, and on 
May 1 of last year was made general superin- 
tendent. He has been serving in the capacity 
of assistant general manager, with special at- 
tention to the company’s liability underwriting. 
He is a thoroughly capable and efficient execu- 
tive, and his predecessor predicts for him a 
highly successful career. 


Globe Indemnity Company, New York 


In the second year of its existence the Globe 
Indemnity Company of New York wrote pre- 
miums amounting to $2,987,722, which, added to 
$2,125,740 written in its first year, makes the 
unequaled record of $5,113,462 for two years. 
No company transacting similar lines in the 
United States has been able to make such an 
exhibit in a corresponding period of time. It 
will be seen, therefore, that the company has 
made substantial progress, is already in the 
front rank of casualty insurance companies, 
and is consequently an important factor in the 
business. The annual statement for 1913 shows 
admitted assets of $3,260,421, liabilities of $1,- 
904,235, in addition to which there is’a volun- 
tary reserve of $100,000 for contingencies, while 
the surplus on policyholders’ accounts is $1,256,- 
186. This surplus, together with the support of 
the great Liverpool and London and Globe In- 
surance Company of England, is a substantial 
guarantee of the permanency and ability of the 
Globe Indemnity to render its policyholders the 
very best of service under their contracts. 
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STATE COMPENSATION 





Deadlock is Expected to Develop with 
New York Measure 





FIGHT NOW IN DEMOCRATIC SENATE 





Kentucky Bill Dead So Far as Present Legislative 
Session is Concerned—Other Compensation 
News 


ALBANY, March 12.—Now that the compen- 
sation bill has been passed by the Assembly, 
amended against the wishes of Governor Glynn, 
the fight over it has been transferred to the 
Democratic Senate. That body, it is believed, 
will refuse to concur in the action of the 
House, and thus a deadlock over the measure is 
apt to develop. As accepted by the Assembly, 
the bill had incorporated the amendment pro- 
viding that not more than three of the com- 
missioners who are to administer it shall be of 
the same political faith. Governor Glynn has 
declined to indicate whether he would sign the 
amended bill should it reach him, although 
there is little likelihood of its getting through 
the Senate. 

Governor Glynn has signed the bill of Senator 
Ramsperger adding a new section to the insur- 
ance law requiring that all premium rates of 
every employers’ liability corporation or agsso- 
ciation, except the State insurance fund, as 
administered by the State workmen’s compen- 
sation commission, shall be approved by the 
Superintendent of Insurance. 


KENTUCKY BILL DEAD 


Workmen’s compensation is dead as far as 
the current session of the Kentucky Legislature 
is concerned. 

As pointed out in THE SPECTATOR last week, 
the prospect of the Senate and House passing 
bills containing opposed features made a dead- 
lock seem probable, but, as it happened, the 
House killed the bill which had been reported 
favorably by the committee, the friends of the 
labor unions, it was charged, downing the 
measure which was offered. While it had prac- 
tically the schedule of compensation demanded 
by the union adherents, it did not provide for 
State insurance, and this was regarded by them 
as one of the essential features. Sentiment 
against State insurance has been sufficiently 
strong to make it certain that a bill of that 
kind would not get through the legislature. A 
strong anti-corporation sentiment made its ap- 
pearance -in the legislature during the debate 
on the bills, some of the legislators favoring the 
passage of bills eliminating the common law 
defenses but not limiting the amount of liabil- 
ity to be recovered. 


KANSAS COMPENSATION 


A meeting of miners and coal operators, held 
in Kansas City on March 4 and 5 for the pur- 
pose of agreeing on an interpretation of the 
workmen’s compensation law, passed in 1913, 
adjourned without results. It was decided to 
have the operators decide on an interpretation, 
which would be discussed by the committee at 
a later meeting. A resolution was adopted pro- 
viding for the appointment of an arbitration 
committee to pass on all injury cases. This 
committee, in case of disagreement, will have 
power to appoint a referee, whose decision will 
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be final. Whether compensation in case of the 
injury of an employee shall begin immediately 
or two weeks after injury, whether compensa- 
tion shall be figured on a gross or net basis of 
the miners’ earnings, and what constitutes per- 
manent partial incapacity, were the chief points 
discussed. 

The Massachusetts Association has decided 
not to meet the latest reduction made in work- 
men’s compensation insurance rates by the 
stock liability companies. 


FIRST MUTUAL TO OPERATE IN NEW YORK 


The American Mutual Compensation Insur- 
ance Company has been granted a New York 
license, marking the first mutual company be- 
ing given authority to transact workmen’s com- 
pensation business in New York State. The 
company will operate along the plans and in 
close co-operation with the American Mutual 
Liability Insurance Company of Boston. The 
new company is also empowered to write em- 
ployers’ liability, public liability and team and 
truck property damage. The American Mutual 
Liability has been in existence for about thirty 
years. 


New Amsterdam Casualty Company 

A marked gain in financial strength charac- 
terizes the statement of the New Amsterdam 
Casualty Company of New York, for the year 
1913. The figures show that the assets now 
amount to $1,346,586, while the surplus on pol- 
icyholders’ account is $617,221, including the 
capital stock of $400,000. Ample provision is 
made for all liabilities, the loss reserve amount- 
ing to $422,283, while $440,235 represents the un- 
earned premiums. The stringent laws of the 
various States in which the company operates 
have been fully complied with, so that the in- 
terests of the policyholders are safeguarded in 
every particular. 

Last year the net premiums of the company 
amounted to $905,823, the principal lines con- 
tributing to that total being liability and work- 
men’s compensation with $477,073, accident and 
health, $213,685; plate glass, $105,249, and bur- 
glary and theft, $95,825. The New Amsterdam 
also writes fidelity, surety and automobile in- 
surance. Its policies are among the most lib- 
eral on the market, while the careful conser- 
vative management which has always been a 
feature of the company insures the very best 
of service to policyholders. W. F. Moore, presi- 
dent; Arthur Nelson, vice-president, and Geo. 
E. Taylor, secretary, are making the New Am- 
sterdam a thoroughly efficient organization. 


Lloyds Plate Glass Insurance Company 

Year by year the Lloyds Plate Glass Insurance 
Company of New York exemplifies in its annual 
statement that a single line casualty company 
can be successful through giving the best of ser- 
vice to its policyholders. This company began 
business in 1882, and for more than thirty years 
has transacted plate-glass insurance exclu- 
sively, a record which is unique in these days 
of multiple line casualty organizations. It has 
always been strong financially, even though 
valuing its investments on the most conserva- 
tive basis possible, its home office building, for 
example, being carried at a considerably lower 
valuation than its actual worth. At the close 
of 1913 the Lloyds Plate Glass showed assets of 
$916,266, against which there were liabilities of 
$377,151, including a reinsurance reserve of 
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$313,041, so that the surplus on policyholders’ 
account is $539,114. This indicates a margin of 
financial strength which policyholders realize 
is an absolute assurance of the safety of their 
contracts. 

Last year the net premiums written by this 
company amounted to $622,672, while it paid 
losses in the sum of $223,034, representing many 
thousands of plate glass replacements, the ac- 
tual number of losses sustained during 1912 be- 
ing 12,852, or about one and one-half losses 
every hour of the year. Promptness in replac- 
ing damaged glass is essential in this line of 
insurance, and in this respect holders of poli- 
cies issued by the Lloyds Plate Glass have noth- 
ing to complain of. The management of this 
company is in the hands of President William 
T. Woods and Secretary Charles E. W. Cham- 
bers, who rank among the leading underwriters 
of the country. 


London and Lancashire Guarantee and 


Accident 

The statement of the United States branch of 
the London and Lancashire Guarantee and Acci- 
dent Company of Canada shows an ample mar- 
gin of financial strength for the protection of 
policyholders. The total assets are reported at 
$903,919, of which $576,917 represents gilt-edge 
bonds reported at market values. The liabili- 
ties amount to $323,543, including $210,359 un- 
earned premium reserve and $50,739 loss re- 
serve, while the total surplus on policyholders’ 
account is $580,375. The company transacts per- 
sonal accident, health, disability, employers’, 
public and general liability, workmen’s com- 
pensation, automobile (including property dam- 
age and collision), plate glass, elevator, teams, 
fidelity and surety. The United States branch is 
under the management of Alexander MacLean, 
with F. S. Batterson as agency superintendent. 


James L. D. Kearney Elected Secretary 

James L. D. Kearney, who was recently ap- 
pointed manager of the fidelity and surety de- 
partment of the Hartford Accident and Indem- 
nity of Hartford has been elected secretary of 
that company. Mr. Kearney is well known in 
surety circles and the news of his promotion 
was received with much gratification. In addi- 
tion to his duties as secretary he will continue 
at the head of the fidelity and surety depart- 
ment. 


Offer to Buy Guarantee Society of England 

An offer has been made by the Yorkshire In- 
surance Company of York, England, to pur- 
chase the Guaranty Society Limited. It is the 
intention to run the Guarantee Society sepa- 
rately. This company was organized in 1840 and 
writes surety, burglary and fire insurance, and 
is said to be the first company in Great Britain 
to undertake corporate suretyship. It has 4 
capital of £100,000 and has funds of more than 
£220,000. 


Compensation Bureau Meeting 

An important meeting of the Workmen’s Com- 
pensation Service Bureau is scheduled for to- 
day at New York. It is understood that some 
problems which have been confronting the busi- 
ness for some time will be brought up for dis- 
cussion. A drastic resolution which it is hoped 
will bring about a readjustment of certain «at- 
ters will be introduced. 
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March 12, 1914 


NEW YORK LEGISLATION 





Amendments of Insurance Law Affecting 
Casualty Companies 





PROPOSED BY NEW YORK DEPARTMENT 


Measures, it is Hoped, Will Broaden Field of In- 
surance Protection—In Harmony with De- 
partment Idea of Modification of Law 
to Meet Practical Needs 
The New York Insurance Department has in- 
troduced a number of bills in the Legislature 
of that State affecting casualty insurance. 
There has been a general demand for increased 
insurance facilities against casualties of all 
kinds, and the proposed amendments, it is hoped, 
will broaden the field of insurance protection. 
The amendments as introduced last week fol- 

low: 

1. Authorizing companies to insure against property 
loss or damage caused through elevator accidents. At 
present elevator insurance is restricted to cover em- 

loyers’ and public liability for accidents that result 
in personal injuries to employees and passengers. The 
proposed amendment will enable the owner to obtain 
insurance for loss or damage to his own property, and 
for loss or damage to the property of third persons. 

2. Insurance of property against water damage will 
be broadened so as to cover the loss of use or occu- 
pancy of the assured’s premises. At present, insur- 
ance policies covering water damage are limited so as 
to cover the actual damage to property only. 

3. Companies will be permitted to issue a so-called 
“Householder’s Policy,’”? which will cover the assured 
under one form against employers’ liability, publics 
liability, workmen’s compensation, burglary and theft, 
breakage of glass, loss or damage to life or property 
caused by boilers or other machinery, and damage to 
property caused by water. Under the present prac- 
tice a housesholder is obliged to secure five different 
policies of insurance in order to obtain insurance pro- 
tection against ‘all of the casualty hazards previously 
referred to, It is expected that the substitution of 
one policy in place of five will effect an economy in 
the underwriter’s office, will facilitate the work of 
agents and brokers, and will be of considerable con- 
venience to the insuring public. 


The proposed legislation is in harmony with 
the general policy of the Insurance Department 
to recommend such modifications of the law as 
are necessary to meet the practical needs of 
the insurance world. Tenants forced out of 
shops and offices on account of water damage 
will be able to recover their losses, if insured. 
Owners and lessees of apartment houses, offices 
and factory buildings will be in a position to 
insure against property damage caused by ele- 
vator accidents, and the owner or tenant of the 
dwelling who desires coverage for all casualty 
hazards will be saved the annoyance caused by 
a multiplicity of policies. 


New York Legislation 


ALBANY, March 11.—A bill introduced by As- 
semblyman McElligott in the New York Legis- 
lature, inserting in the insurance law a new 
section, 109, providing that casualty insurance 
corporations may consolidate or merge into one 
or more corporations with the approval of the 
Superintendent of Insurance. The amount of 
the capital stock of the new corporation must 
not exceed the aggregate of the capital of the 
Merged corporations. The agreement for the 
merger must be consented to by vote of the 
majority of the board of directors of each cor- 
poration and must be approved by the votes of 
stockholders owning at least two-thirds of the 
stock of each corporation. Such corporations 
within the State may merge with similar cor- 
porations formed under the laws of other States. 


Casualty Notes 
—C. Norie-Miller, United States manager of the 
General Accident of Perth, Scotland, has announced 
the appointment of Edwin C. Markel as claims man- 
ager for the United States, exclusive of the metro- 
Politan district. Mr. Markel is a Cornell University 
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graduate and a member of the New York bar, and for 
some time past has held the position of assistant 
claims attorney with the General Accident. 

—The board of directors of the Prudential Casu- 
alty of Indianapolis gave a luncheon at the University 
Club at that city on March 10 in honor of Thomas 
Bloomfield, who has recently resigned as general man- 
ager of the company. 


—William W. Schank has been appointed superin- 
tendent of the industrial health and acccident depart- 
ment of the Great Eastern Casualty of New York. 
For the past two years he has been with the Mas- 
sachusetts Bonding of Boston. 

—A. B. Tyrrill has been appointed burglary under- 
writer in the Western department of the Globe In- 
demnity of New York at Chicago, succeeding C. R. 
Goold, who has become connected with the casualty 
department of R. W. Hosmer & Co. Mr. Tyrrill was 
for several years in the home office of the Fidelity 
and Casualty and the National Surety of New York. 

—Vigorous steps are being taken by President Fal- 
vey, of the Massachusetts Bonding of Boston, to im- 
prove the service of the company’s already flourishing 
industrial and health department and to push more 
actively than ever for this class of business. The 
services of William W. Schank, ex-superintendent of 
the industrial department, terminated on March 5, and 
several likely candidates are in line for the position. 

—L. Eastman Sawyer, who has been connected with 
the Hartford branch office of the Travelers of Hart- 
ford for a number of months, has been appointed 
assistant manager, liability department, home office 
district, under Manager Edward B. Field. Mr. Saw- 
yer has been with the Travelers for about eight years, 
having formerly been special agent and assistant man- 
ager at Bridgeport, Conn., assistant manager at Grand 
Rapids, Mich., and manager for several years at Wor- 
cester, Mass. 

—The heads of departments and employees of the 
United States Casualty of New York formed the 
Uscasco Service Club at a meeting held in the board 
room of the company recently. The purpose of the 
organization is to “improve the present splendid ser- 
vice rendered to agents, brokers and policyholders.” 
The officers elected are Henry S. Clarke, chief auditor, 
president; John L. Sibley, statistician, vice president; 
Harry M. Osborn, metropolitan cashier, secretary, and 
Francis B. Greenway, assistant cashier, treasurer. 


FIRE INSURANCE 


NEW YORK SURVEYS 

P. C. Ralli & Co. Move.—The old and well- 
known brokerage firm of P. C. Ralli & Co. 
have recently moved to more commodious 
quarters on the sixth floor of the building at 
80 Maiden Lane, and with the enlarged offices 
and office force this firm is in a position to 
handle a much greater volume of business. 
P. G. Ralli & Co. have been in business for 
the past thirty-four years, and no firm in New 
York is more widely known. 

C. E. Porter Elected Vice-President.— 
Clarence E. Porter has been elected a vice- 
president of the Commercial Union of New 
York. Col. A. H. Wray is president and 
C. J. Holman vice-president and secretary. 

Public Adjusters’ Licenses.—The pending 
proposition to broaden the power of the De- 
partment to reject applications for public ad- 
justers’ licenses to all persons not deemed by 
the Superintendent trustworthy and competent 
is heartily approved by the companies. By and 
bye the customers of public adjusters will 
fully agree to the same principle. 

Small Loss in Times Building.—There was 
a small loss by fire in December in the New 
York Times building which was turned over 
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to the adjusters to settle. They failed to find 
enough loss to be considered, and after con- 
ference with the proprietors it was marked off 
“no claim.” Thus it is that there is an oc- 
casional sense of justice on the part of those 
who meet with fire losses, but the adjusters 
agree that these cases are by no means fre- 
quent. 


The Kentucky Situation.—The agency com- 
panies have discounted the possible effects of 
the drastic legislation in Kentucky. The new 
law does not take effect for ninety days, and 
the companies will have adopted some line of 
action by that time which will be effective. A 
few companies have already ceased business. 
A considerable number have instructed their 
agents not to accept any new risks, and many 
more will in the end withdraw from the State 
until the legislation is repealed. It is in the 
power of the officials to mitigate the hardships 
authorized by the law, but until the public 
begins to suffer it is not likely any relief will 
come from that source. The Missouri ex- 
ample has not had much effect upon Kentucky. 
The companies here are awaiting movements 
in the offending State. 


Exchange Meeting.—The annual meeting 
of the Exchange was held yesterday. The re- 
port of the nominating committee in favor of 
George W. Hoyt for president and Frederick 
C. Buswell for vice-president was adopted with 
unanimity. These gentlemen have been hard 
workers in the Exchange and deserve all the 
honor their election implies. 


CHICAGO AND THE WEST 

Foreign Officials Pass Through Chicago. 
—A. G. Dent, general manager of the Liver- 
pool and London and Globe of Liverpool at 
the home office, and J. MacKinnon, manager 
of the accident department at the home office, 
passed through Chicago last week on their 
way to the Pacific Coast, where they are to 
select a new manager. 


Blue Goose St. Patrick’s Day Celebration. 
—Elaborate preparations are being made by 
the Illinois Pond of the Blue Goose for their 
St. Patrick’s Day celebration, to be held in the 
Red Room at the La Salle hotel. Thomas E. 
Gallagher has been appointed toastmaster in 
recognition of his nationality. It is said that 
all the Irish speakers are in training. 


BOSTON AND VICINITY 

Situation in Boston Fire Department.— 
The fire underwriters in Boston are very dis- 
turbed over the changes made in the fire de- 
partment. Fire Commissioner Cole has re- 
signed. Deputy Chief Grady has been pro- 
posed by Mayor Curley as his successor, jump- 
ing him over the head of his immediate 
superior, Chief Mullen. Mullen promptly re- 
signed, and pending the confirmation of 
Grady’s appointment John M. Minton is acting 
Fire Commissioner. 

Brokers Make Change.—Frank X. John- 
ston and F. J. Driscoll, insurance brokers, now 
located at 11 Milk street, have made arrange- 
ments to handle their business in the near 
future from the office of Robert A. Boit & Co. 
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NOTES FROM PHILADELPHIA 


Fire Insurance Agents Meet.—The Phila- 
delphia Association of Fire Insurance Agents 
held a meeting recently. Nothing of great 
importance was taken up at this meeting, the 
purpose being merely to elect the regular 
committees. 


H. A. Furlong Assumes New Duties.— 
Under date of March 2, Henry A. Furlong, 
heretofore a member of the agency firm of 
Ridge, McNeill & Furlong, assumed the posi- 
tion of special agent for the Insurance Com- 
pany of the State of Pennsylvania of Phila- 
delphia for the Eastern Pennsylvania field, 
succeeding Frank Ruth, who died recently as 
a result of uremic poisoning. Mr. Furlong 
has long been one of the popular and success- 
ful men of the “Street,” and his friends all 
wish him the best of success in his new under- 
taking. 


RESIDENT AGENTS LAW 


Fire Companies Agree on Plan to Com- 
ply with Michigan Law 

The companies which have underwriters’ agen- 
cies in Michigan have agreed upon a plan to 
comply with the ruling of the Michigan Insur- 
ance Department relative to the resident agents 
law. It is planned to have the underwriters’ 
agencies recognized as departments of the com- 
panies. This was decided upon at a conference 
held last week between O. B. Ryon, general 
counsel of the National Board of Fire Under- 
writers; David Rumsey, of the Continental and 
Fidelity-Phenix of New York, and J. H. Stod- 
dart of the New York Underwriters. 

Further extensions of the application of the 
ruling of the department against non-resident 
agents and brokers are being made in response 
to inquiries. The department holds that no per- 
son not licensed as an agent by the Michigan 
Department can have anything to do with so- 
liciting or production of business. Under this 
ruling field men, special agents and home office 
representatives of life, fire and casualty com- 
panies are forbidden to have anything to do 
with the production of business unless they are 
residents of Michigan and licensed by the State. 
Field men of fire insurance companies fre- 
quently cover several States, and of the field 
men operating in Michigan only those whose 
residence is in that State can assist in the pro- 
duction of business. This will materially affect 
the usual business methods. 


Florida Fire and Casualty 


The second annual statement of the Florida 
Fire and Casualty Insurance Company of Jack- 
sonville, Fla., shows assets of $412,200, being an 
increase for the year of $90,495, while the net 
surplus is $30,339. The company shows an un- 
earned premium reserve of $77,766 and other 
liabilities of $67,729. Premiums written for the 
year in both branches amounted to $141,997 net, 
of which $82,184 was from the fire branch and 
$59,813 from casualty insurance transactions. 
In the fire branch the company writes direct 
only in Florida, confining itself to reinsurance 
in other States, while in the casualty branch 
the company operates direct in Florida and 
Mississippi, but also has reinsurance connec- 
tions with other companies in a few additional 
States. The president of this company is H. 
Gaillard, who looks forward to a steady increase 
in business and the establishment of a com- 
pany which will command the interest of the in- 
suring public. 
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GLENN BILL SIGNED 


Gov. McCreary of Kentucky Affixes 
Signature to Rating Measures 





CLAIM LAW IS DEFECTIVE 





Important American and Foreign Companies Sus- 
pend Business in State—Others Expected to 
Take Same Action 
The Glenn-Greene rating bill, which was re- 
cently passed by both houses of the Kentucky 
Legislature and which has been strongly op- 
posed by fire insurance companies and business 
interests in that State because of its drastic 
provisions, has been signed by Governor James 
B. McCreary, and the measure becomes opera- 
tive in June next. The bill enlarges the power 
of the State rating bureau and provides for a 
one per cent tax on all fire insurance premiums. 
The tax is collectible on the basis of the busi- 
ness for the preceding year, and this money goes 
to pay the salaries and expenses of the bureau. 

A number of companies have notified their 
agents in Kentucky that they will cease writing 
business in that State, and this action is ex- 
pected to be followed by other companies, which 
bids fair to bring about.a situation such as was 
experienced in Missouri last summer, when 
there was a wholesale suspension of business 
in that State on the part of fire insurance com- 
panies. More than two weeks ago some 125 
companies temporarily ceased operation in Ken- 
tucky, with the result that no business has been 
written by them since then. 


MANY COMPANIES SUSPEND 


Now that the bill has become a law, companies 
are taking active steps toward suspending 
operations in Kentucky. On Monday forty- 
seven companies had notified their agents to 
cease writing business. The Kentucky Actuarial 
Bureau has also been served with similar no- 
tice, and as the result the bureau will discon- 
tinue operations. In addition the companies 
have notified Ruby Laffoon, chairman of the 
State Insurance Board, and the Kentucky Insur- 
ance Department. It is understood that several 
companies which have a large farm business 
will continue to write that class, this business 
not being directly affected by the drastic pro- 
visions of the Glenn-Greene bill. 

The Kentucky situation was discussed at an 
informal meeting of fire insurance underwriters 
held at New York last week, at which about 
forty companies were represented. No action 
was taken as a body, but the matter was en- 
tered into at considerable length, it is said. 
The companies will not wait until the law be- 
comes effective before suspending. No agree- 
ment was made as to any action, but a num- 
ber of underwriters expressed their views as to 
what the company they represented intended to 
do. Three companies, the Home, Continental 
and the Fidelity-Phenix of New York, will not 
retire from the State, it was announced, at 
present. 

The following telegram was received by Vice- 
President Kelly of the Westchester Fire of New 
York from Commissioner M. C. Clay of the 
Kentucky Insurance Department on Tuesday 
afternoon last: 


Your letter of March 7 received. You are hereby 
notified to appear before the undersigned Insurance 
Commissioner of the State of Kentucky on Monday, 
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the sixteenth day of March, 1914, at noon, to show 
why the license of the Westchester Fire Insurance 
Company to do business in this State should not be 
revoked for its failure to comply with the laws there. 
of, and to explain its action as stated in your letter, 
Upon your failure to comply with the above notice [| 
will, under the authority vested in me by law, and for 
the protection of policyholders of your company in 
this Commonwealth, visit and examine, or cause to 
be visited and examined by some competent person 
appointed by me for that purpose, the affairs, trans. 
actions and conditions of your company. 


BILL SAID TO BE DEFECTIVE 


LOUISVILLE, March 9.—A new turn was given 
the fire insurance situation by the announce- 
ment that the ti‘le of the Greene-Glenn bill is 
defective, and that the law probably is invalid 
on that account. The defect, it is stated, con- 
sists of a failure of the title to cover the sub- 
ject matter of the bill, and is explained by the 
many changes which were made in the measure 
following its introduction. It was almost re- 
written before going through the Senate. 

While the feeling among the local agents up 
to this time has been that the companies would 
not withdraw, in contrast with the belief of the 
field men, who expressed positive convictions 
that they would leave the State, the action 
of the Commercial Union of New York, which 
wired its Kentucky agents to cease writing, 
brought about a change in the situation and 
convinced many of the doubters that the com- 
panies are in earnest about quitting. Action by 
many more of the managers is expected within 
the next two or three days. Orders to cease 
writing are regarded as merely preliminary to 
the actual withdrawal of the companies from the 
State. In cases of this kind only a few weeks 
are required to pass on the validity of the meas- 
ure, as an agreed statement as to facts may be 
laid before the supreme tribunal of the State, 
making it unnecessary to go through a long 
trial. 


The Relc Stationary Chemical Engine 

Probably the most important mechanical de- 
vice for fighting fire that has been invented in 
many years is styled the Relc Stationary Chemi- 
cal Engine. This machine is the result of sev- 
eral years of experimentation on the part of 
Robert L. Cooney of Atlanta, Ga., which were 
ultimately crowned with success, and the ma- 
chine has been passed by the Underwriters 
Laboratories, and by the South-Eastern Under- 
writers Association, Mississippi Rating Asso- 
ciation and the Louisiana Fire Prevention Bu- 
reau.* The South-Eastern Underwriters As- 
sociation allows a credit of fifteen per cent 
of the final rate on building or contents 
where the Relec Chemical Fire Extinguisher 
is installed, when buildings are entirely 
closed, and ten per cent when buildings have 
open sides. Not only this, but where a de- 
ficiency charge is scheduled for buckets and 
barrels, this deficiency is remitted, and buckets 
and barrels are not required, the credit being 
etffective on the remaining rate. It is clear, 
therefore, that the efficiency of the Relc Sta- 
tionary Chemical Engine is recognized by the 
highest authorities in the fire underwriting 
world. The Rele engine may be used in either 
of two ways; first, by means of a hose operated 
by a hand-valve; or, second, by means of the 
utilization of automatic sprinkler heads. BY 
either of these methods a gas and chemical s0- 
lution will be almost immediately in process of 
distribution in -the locality of the fire. The 
engine is similar in operation to that of the 


_* Other rating associations are asking for demonstra 
tions for the purpose of granting reductions. 
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Fire Insurance 





TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 


The Pioneer German Fire Insurance Company in America 





Hlamburg -Bremen 


Sire Insurance Company 
HAMBURG, GERMANY 


Organized in 1854 


Entered United States in 1858 





United States Branch 
123 William Street, - - 
H. N. KELSEY, Manager 


New York 


Western Department 


Insurance Exchange, - - Chicago, III. 
CONRAD WITKOWSKY, General Agent 





Pacific Department 
340 California St., San Francisco, Calif. 
MACDONALD & MILES, General Agents 








AGENTS WANTED IN UNREPRES® 


NTED POINTS 








chemical engine of the public fire department, 
and it uses the same chemical solution, but in- 
stead of the usual 33-gallon tank, the Rele tanks 
have a capacity of 100, 250, 500 and even 1000 
gallons. Each engine is connected with a stand- 
pipe rising from story to story, with branches 
and hose connections on every floor. Hose sta- 
tions, with fifty feet of hose at each station, are 
located in convenient places about the building, 
so as to protect every portion of it. The mo- 
ment a fire is discovered the operator steps to 
the nearest hose station, less than fifty feet 
away, turns a valve which puts the engine into 
operation, and then starts for the fire with hose 
in hand. In a fraction of a minute, usually in 
less than ten seconds, and before an alarm could 
possibly be received by the fire department, a 
stream of gas and chemical solution will be 
issuing from the nozzle, and the fire will, in 
most cases, have been extinguished within a 
minute or two. When it has been extinguished 
the operator closes the valve and shuts off the 
stream, and if there should be a recurrence of 
fire, the solution remaining in the tank would 
be available on again opening the valve. Any 

rtion of a building which is particularly sus- 
ceptible to fire may be especially protected by 
an automatic sprinkler system, connected with 
the regular pipe system. In such cases the fus- 
ing of a sprinkler head, because of a fire, will 
automatically bring forth a stream of gas and 
chemicals many times more deadly to fire than 
is water. The stream issuing from the tank is 
said to be absolutely free from acid or any other 
chemicals that might cause damage to mate- 
rials. 

The simplicity and immediate effectiveness of 
the Rele apparatus make it an admirable sys- 
tem of equipment for the purpose of safeguard- 
ingg life and property, and the liberal discount 
upon fire insurance premiums which is allowed 
on account of it makes its installation a finan- 
cially attractive investment. The use of the 
Relec apparatus may have other desirable effects 
also, such as the ability to secure more insur- 
ance, or insurance with better companies than 
would otherwise be possible. E. M. Pease, 
Manager of the Rele Extinguisher Corporation 
of America, 95 William street, New York, and 
the inventor, Robert L. Cooney, of Atlanta, Ga., 
have received many testimonials as to the ef- 
ficiency of the Relc apparatus, which latter 
should rapidly come into general use. 


Globe and Rutgers to Write Marine Risks 

Plans are being made by the Globe and Rut- 
gers of New York to amend its charter in order 
to write ocean marine risks. 


—A contract has been let for the remodeling of the 
building at 212 John Marshall place, Washington, 
D. C., for the Arlington Fire of that city. 


INSURANCE LEGISLATION 


Hearing by New York Department on 
Reinsurance Measure 


A hearing was given before Superintendent 
William T. Emmet of the New York Insurance 
Department at the New York City office on last 
Friday afternoon on the two proposed bills ex- 
tending the privileges of companies engaged in 
the reinsurance business to transact all classes, 
and that permitting one company to hold the 
stock of other companies doing the same class 
of business. The hearing was well attended, 
and the bills met with considerable opposition, 
but at the conclusion Superintendent Emmet 
said that they should be introduced at this ses- 
sion of the New York Legislature, and that it 
could then be determined what shall be done 
with them. The first bill was discussed at 
length by both sides. 

David Rumsey, vice-president of the Conti- 
nental and the Fidelity-Phenix insurance com- 
panies of New York, is the author of the meas- 
ures, and he, with Carl Schreiner of the Munich 
Reinsurance Company of Munich, and president 
of the First Reinsurance Company of Hartford, 
were the chief supporters of the bills, while 
William H. Hotchkiss, formerly Superintendent 
of the New York Insurance Department, repre- 
senting the European Accident of London, and 
A. G. Thacher, counsel for the American In- 
stitute of Marine Underwriters, were the prin- 
cipal speakers against the bills. In advocating 
the first measure Mr. Rumsey said it should be 
encouraged, as it afforded greater facilities to all 
direct writing companies, and would benefit the 
large insurer. It was pointed out to Mr. Rum- 
sey at this juncture that such a law would have 
a tendency toward breaking down the present 
classification system, and in reply to this he 
said that there should be a modification of the 
classification as it is defined in the statutes. He 
stated further that a reinsurance company 
should be held as closely to the same lines as 
that of a direct writing company. 


APPROVED BY NATIONAL BOARD 

Mr. Schreiner strongly advocated the passage 
of the bills and declared that such a law would 
greatly enlarge the scope of direct companies. 
C. J. Doyle, associate counsel for the National 
Board of Fire Underwriters, appeared and an- 
nounced both bills had been examined by the 
Board. He said that there would be no oppo- 
sition to the measures by the National Board, 
and in reply to a question from Mr. Hotchkiss 
said that from the fact that the Board would 
not oppose the bills he would assume that they 
were looked upon favorably. 

Mr. Hotchkiss made a long appeal not to con- 
sider either bill, and argued that it was a mat- 
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ter for the National Convention of Insurance 
Commissioners instead of one State alone. He 
said it meant the beginning of the end of classi- 
fication, and that it was an absolute reversal of 
the settled policy of New York State, as well as 
tending to lead toward monopoly. 

Mr. Thacher, representing the American In- 
stitute of Marine Underwriters, declared that 
the marine companies had ample reinsurance 
facilities, and that there should be another bill 
extending the same broad privileges to direct 
writing companies that this one does for a 
reinsurance company. 

The chief objection urged against the other 
bill was that it was monopolistic. Those in 
favor of it endeavored to show that it merely 
meant to allow the American companies to en- 
joy the some privileges that foreign companies 
do. 

It was finally decided that both bills should be 
offered to the legislature, but not as depart- 
mental measures. Mr. Rumsey agreed to take 
the bills to Albany and see that they were 
placed in the hands of the proper parties for 
introduction. Superintendent Emmet agreed to 
receive briefs from those who cared to submit 
them either for or against the measures, and 
that the Department would determine its atti- 
tude from them. 


A. T. Ranus Believed to Have Lost Life 

KA]-SAS CITY, March 10.—A. T. Ranus, spe- 
cial agent for the New York Underwriters, is 
believed to have lost his life in the Missouri 
Athletic Club fire at St. Louis. Mr. Ranus had 
just been transferred from the Southern Illinois 
teiritory to Western Missouri, with head- 
quarters at Kansas City. Ee had been with 
the company for eight years. 





Fire Notes 

—The Globe and Rutgers of New York has ap- 
pointed the J. P. Miller Company State agent of the 
automobile department for the upper part of New 
York State. 

—By a vote of seventy-eight to sixty-five the As- 
sembly of the New York Legislature on Tuesday last 
abolished the State Fire Marshal’s Bureau. The bill 
was introduced by Assemblyman Hinman. 





—A new insurance firm is now transacting business 
in Richmond, Va., comprised of William Catlin and 
S. M. Brooks, under the title of Catlin & Brooks. 
Charles B. Trant, well known in insurance circles of 
that city, will be connected with the new firm. 

—The plan to transfer $1,000,000 from the capital 
to the surplus of the American Central of St. Louis 
was ratified by the stockholders at a meeting held on 
Friday of last week. Out of 20,000 shares, 15,579 
shares voted in favor of the transfer and 391 against 
it. The Missouri Insurance Department will certify 
the proceedings, and it will take about three weeks to 
comply with the legal requirements, 
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Journal of the Institute of Actuaries 


Those who are interested in The Journal of the Institute of 
Actuaries of Great Britain will be glad to learn that The 
Spectator Company is now in a position to supply more or less 
complete sets of this work. Thw sets which may be secured 
are as follows: 


One COMPLETE SET from Volume I to Volume 
47, inclusive, 





up to date, very valuable because 





many volumes are out of print. 





Volume 23, te date, complete, unbound. 


The following odd volumes may also be secured: 7, 20, 23, 25, 
28, 30, 32, 33 and 34, in parts. 


The Spectator Company solicits correspondence with those 
interested in the purchase of any or all of the above works, 
and will quote prices on same upon application. 








for Sale 


FOR SALE: Fire Insurance Maps of Tennes- 
see, Pennsylvania, Ohio, Illinois, Kentucky and 
Louisiana, at bargain prices. For information 
address—Western & Atlantic Fire Insurance Com- 
pany, Nashville, Tennessee. 














Hgency Wants, 











“ACME” $15.00 


Limited Accident and Sickness Policy 


Public Convey- 


Indemnity ance Indemnity 


For Loss of Both Eyes - 


For Loss of Life - a - Regular 

For Loss of Both Hands’ - ; 

For Loss of Both Feet - a $5,000.00 $7,500.00 

For Loss of One Hand and One Foot 

For Loss of One Hand = ~ 

For Loss of One Foot - ‘} 1,250.00 1,875.00 

For Loss of One Eye 750.00 1,125.00 
I Gnsie Double 

Loss of Time by Accident - aoe DA Indemnity 
Per Week Per Week 


$25.00 Weekly Sickness Benefit 
$25.00 Weekly Hospital Benefit 
$200.00 Emergency Relief 


L. PINNER & CO., Inc. 


Great Eastern Casualty Co. 
Acme Department 


30 Church Street New York 

















An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents 
AMERICAN SERVICE UNION, 220 Broadway, N. Y. City 





WANTED 


By an old established legal reserve life insurance 
company, man between 35 and 45 years of age with 
knowledge of insurance law and experience as an 
adjuster of claims. Correspondence confidential. 
Address, giving full details, ‘Good Opportunity,” 
care of The Spectator, P. O. Box 1117, New York 
City, N. Y. 

















WANTED by a young and growing western 
life insurance company, an upright, clean 
agency man, who can get results—must 
furnish bond. Address, ‘‘L. I. U.,” care of 
The Spectator, P.O. Box 1117, New York 
City, N. Y. 











A General Agency is open 
in the State of 
PENNSYLVANIA 


Companies in America. 
Write “‘B’’ 
Care of The Spectator 
P.O. Box 1117, NewY ork City, N.Y. 














STOCK CASUALTY COMPANY entering 
Illinois, Indiana, Missouri and other States want 
State Managers. Salaried Positions. Young 
energetic men with good records and some cas- 
ualty experience desired. Address R. R. S., Care 
of The Spectator, P. O. Box 1117, New York 
City, N. Y. 


QUICK PRO RATA PREMIUM TABLE 


Shows in parallel columns the percentages of earned and return premiums 
for each day, from 1 to 365, with a time table on reverse side of card giving 
number of days elapsed between a given date in one year and any other date 
in the same or the following year. Very convenient. Printed on stiff 
cardboard. Price, per copy, 25 cents. 

THE SPECTATOR COMPANY, 135 William Street, New York 
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For one of the best Old Line p 
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